™ .-
REPUBLIQUE DU BENIN

DECRET N° 2006-701 DU 14 DECEMBRE 2006

portant ratification de I’accord du troisieme
financement n° 4241-BEN signé le 08 novembre 2006
entre la République du Bénin et 1’Association
Internationale de Développement (AID) dans le cadre
de I’Appui au Programme de Réduction de la
Pauvreté.

LE PRESIDENT DE LA REPUBLIQUE,
CHEF DE L’ETAT,
CHEF DU GOUVERNEMENT,

Vu la loi n® 90-032 du 11 décembre 1990 portant Constitution de la
' Reépublique du Bénin ;

Vu la Loi n® 2006-23 du 14 décembre 2006 portant autorisation de ratification de
I"accord du troisiéme financement n°® 4241-BEN signé le 08 novembre 2006
entre la République du Bénin et 1’Association Internationale de
Développement (AID) dans le cadre de I’Appui au Programme de Réduction
de la Pauvreté)

Vu la proclamation le 29 mars 2006 par la Cour Constitutionnelle des
résultats définitifs de 1’élection présidentielle du 19 mars 2006 :

Vu le décret n° 2006-613 du 19 novembre 2006 portant composition du
Gouvernement et le décret n°® 2006-622 du 29 novembre 2006
qui I’a modifié ;

Vu le décret n° 2006-680 du 10 décembre 2006 chargeant Monsieur Issifou
KOGUI N’'DOURO, Ministre de la Défense Nationale de I’intérim du
Président de la République pour compter du 10 décembre 2006 ;
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DECRETE :

Article 17 - Est ratifié, I’accord de financement d’un montant de vingt millions
deux cent mille (20.200.000) DTS soit environ seize milliards cinq cent vingt
millions (16.520 000.000) de Francs CFA, signé le 08 novembre 2006 entre la
République du Bénin et I’Association Internationale de Développement (AID)
dans le cadre du troisieme Appui au Programme de Réduction de la Pauvreté et
dont le texte se trouve ci-joint.

Article 2 : Le présent décret sera publié au Journal Officiel.

Fait 2 Cotonou, le 14 décembre 2006

Pour le Président de la République,
Chef de I’Etat, Chef du Gouvernement absent,
Le Ministre de la Défense Nationale chargé de
I’intérim,
CJ—""
) .

-_—

Issifou KOGUI N’DOURO.-

Le Garde des Sceaux, Ministre de la Justice Le Ministre du Développement,
Chargé des Relations avec les Institutions, de 1'Economie et des Finances,
Porte-Parole du Gouvernement,

Me Abraham ZINZINDOHOUE Sakinatou Abdoﬁ ALFA OROU SIDI
Ministre intérimaire

- AMPLIATIONS : PR 6 AN 4 CS 2 CC 2 CES 2 HAAC 2 MDEF 4 MIJCRI-
PPG 4 AUTRES MINISTERES 20 SGG 4 DGBM-DCF-DGTCP-DGID-
DGDDI 5 BN-DAN-DLC 3 GCONB-DCCT-INSAE 3 BCP-CSN-IGAA 3 UAC-
ENAM-FADESP 3 UNIPAR-FDSP 02 JO 1.




TEXTE NEGOCIE

TRADUCTION NON OfFICIELLE
DU TEXTE ANGLAIS ORIGINAL
QUI SEUL FAIT FOI

{21 Septembre 2006)

FINANCEMENT NUMERO _4241-BEN |

Accord de financement

(Troisiéme financement d’appui a la
réduction de la pauvreté)

©entre

LA REPUBLIQUE DU BENIN
et

L’ASSOCIATION INTERNATIONALE DE DEVELOPPEMENT

En date du 08 novembre2006




TRADUCTION NON OFFICIELLE DU TEXTE ANGLAIS ORIGINAL QUISEUL FAIT FOI

FINANCEMENT NUMERO 4241-BEN

ACCORD DE FINANCEMENT

ACCORD, en date du 08 novembre 2006, entre la REPUBLIQUE DU BENIN

' (« P’Emprunteur ») et '’ASSOCIATION INTERNATIONALE DE DEVELOPPEMENT

(« I'Association ») aux fins d’assurer un financement a I'appui du Programme (tel que
défini dans I Appendice au présent Accord).

1’ Association a décidé d’accorder un financement sur la base, notamment : a) des

mesures déja prises par I'Emprunteur dans le cadre du Programme, qui sont décrites dans la
Section I de I’Annexe 1 au présent Accord ; et b) du maintien par I'Emprunteur d'un cadre
de politique macroéconomique adéquat. L'Emprunteur et 1’ Association conviennent par les
présentes ce qui suit :

1.01.

1.02.

2.01.

]
=
o
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ARTICLE I—CONDITIONS GENERALES ; DEFINITIONS

Les « Conditions Générales » (telles que définies dans I’Appendice au présent
Accord) font partie intégrante du présent Accord.

A moins que le contexte ne requicre une interprétation différente, les termes en
majuscule utilisés dans I’ Accord de Financement ont les significations qui leur sont
données dans les Conditions Générales ou dans I’ Appendice au présent Accord.

ARTICLE II— LE FINANCEMENT

L’ Association accepte de mettre 4 la disposition de ’Emprunteur, aux conditions
stipulées ou visées dans le présent Accord, un Crédit d’un montant égal & la contre-
valeur de 20.2 millions Droits de Tirage Spéciaux (20.200.000 DTS) (« Crédit »)

L'Emprunteur peut retirer les fonds du Financement 4 'appui du Programme
conformément aux dispositions de la Section IT de I’ Annexe 1 au présent Accord.

Le Taux Maximum de la Commission d’Engagement que doit verser I’Emprunteur
sur le Montant Non Décaissé du Financement est de un demi de un pour cent (1/2 de

1 %) par an.

La Commission de Service que doit verser 'Emprunteur sur le Montant Décaissé du
Crédit est de trois-quarts de un pour cent (3/4 de 1 %) par an.



3.01

401.

Le montant en principal du Crédit est rembourse conformément au calendrier
d’amortissement stipule a " Annexe 2 au présent Accord.

La Monnaie de Paiement est la monnaie de la République Frangaise.

ARTICLE II1 — LE PROGRAMME

L’Emprunteur déclare qu’il souscrit pleinement aux objectifs du Programme. A
cette fin:

a)

b)

(c)

I’Emprunteur et I’ Association procédent, 4 la demande de I'une ou l'autre
partie, a des échanges de vues sur l'avancement de ’exécution du
Programme et les actions spécifiées a la Section I de I’Annexe 1 au present
Accord ;

préalablement a chacun de ces échanges de vues, I’Emprunteur communique
a I’Association, pour examen et observations, un rapport sur I'avancement
de 'exécution du Programme, dont le degré de détail est raisonnablement
fixé par I’ Association ; et

sans préjudice des dispositions des paragraphes a) et b) de la présente
Section, I"Emprunteur procéde a des échanges de vues avec I’ Association
sur toute mesure qu’il est proposé de prendre aprés le décaissement du
Financement, et qui aurait pour effet de contrecarrer substantiellement les
objectifs du Programme, ou toute mesure prise dans le cadre du Programme
y compris toute mesure énoncée & la Section I de I’Annexe 1 au present

Accord.

ARTICLE IV — RECOURS DE L’ASSOCIATION

En sus des cas de suspension prévus dans les Conditions Générales, I'avenement
d’une situation qui rend improbable I’exécution du Programme ou une partie
substantielle dudit Programme constitue un « Autre Cas de Suspension ».

ARTICLE V —ENTREE EN VIGUEUR

501 La Date Limite d’Entrée en Vigueur est la date qui est 90 jours aprés la date de

signature du présent Accord ou toute autre date retenue d’accord parties.

o



ARTICLE ¥1— REPRESENTANT : ADRESSES
501. Le Représentant de I"'Emprunteur est le Ministre chargé des Finances.
5.02. L'Adresse de I"'Emprunteur est

Ministére du Développement, de I"Economie et des Finances

B.P. 302

Cotonou

République du Bénin

Adresse télégraphique : Télex : _ Télécopie :
MINFINANCES 5009 MINFINOR (229) 21 30 18 51
Cotonou 289 CAA (229) 21 31 53 56

603. L Adresse de I’Association est :

Association Internationale de Développement
1818 H Street, NW.

Washington, D.C. 20433

Etats-Unis d” Amérique

Adresse télégraphique : Télex : Télécopie
INDEVAS 248423(MCI) ou 1-202-477-6391
Washington, D.C. 64145(MCI)
APPROUVE a » _, les jour et an que dessus™.
REPUBLIQUE DU BENIN

Par
{ u
G?'M@e 5 OG ]N Représentant Habilité

ASSOCIATION INTERNATIONALE DE DEVELOPPEMENT
Par
% oy
?\llis Q : lt‘“ley}t\i\‘ Représentant Habilite
*x 1’ Accord est signé dans sa version originale en anglais.

A-



ANNEXE 1

Masures inscrites au Programme ; disponibilité des fonds du Financement

Section L

Mesures prises dans le cadre du Programme.

Les mesures prises par UEmprunteur dans le cadre du Programme, qui sont décrites ci-
apreés, ont peur objet de :

Favoriser le développement du secteur privé :

Formulation et adoption d’une stratégie d’ensemble révisée pour le développement
du secteur privé sur la base des recommandations des études (compétitivité, sources
de croissance, climat des investissements, cadre intégré et reforme fonciere) et
émettre une lettre de Politique Générale.

Améliorer les performances du secteur agricole :

Exécu

(a)

(b)

(c)

tion de maniére satisfaisante des mesures additionnelles identifiées, qui
incluent :

Révision du cadre institutionnel de représentation des professionnels au sein
de I’interprofession du coton (AIC, CSPR et CAGIA)

Achever une nouvelle étude sur le mécanisme d'approvisionnement et de
distribution des intrants du coton et assurer une exécution effective de ces
recommandations principales pour la campagne de production 2006/2007;
et

Achever une étude sur 1'établissement d’un mécanisme de stabilisation du
prix du coton dont la gestion associera le secteur prive.

Ambéliorer 'accés & 'eau potable et I'assainissement en milieu rural et semi-urbain :

Adoption d’une note stratégique pour la professionnalisation de la gestion des
systemes d’Adduction d’Eau Villageoise (AEV) et pour la mise en place du
partenariat public privé (PPP) local pour la gestion des 10 systémes d’adduction d’eau
qui seront construits dans le cadre de Dinitiative « Eau centres semi urbains »

Améliorer la performance du systéme national de santé :



A AL P T eseed £ - P AT PRI i/ o S R e : "
Mise an ceuvre des mécanismes financiers pour faciliisr [ acces des pauvres ¢

J fv

ux
services de sants dans les 10 zones sanitaires pilotes et preparation d’un rapport
d’exécution (v compris les legons et recommandations).

T

Améliorer I'accés & I'éducation de base de qualité :

- Mise en ceuvre du plan de redéploiement (redéploiement et recrutement décentralisé
et sur poste de 1000 nouveaux enseignants contractuels du primaire) pour les
enseignants des écoles publiques et améliorer la distribution a travers les zones.

- Adoption du document de politique éducative qui inclut [’alphabétisation et le
genre.

Améliorer la gestion des finances publiques et des services :

. Soumission a I’Assemblée Nationale du projet de Loi de Finances 2006 en accord
avec le CDMT 2006-08 et la SRP.

- Réalisation des objectifs fixés dans les budgets-programmes 2005 des secteurs
prioritaires.

- Adoption par le Conseil des Ministres d'un décret relatif a : (i) la création des
structures de contrdle interne au sein des ministeres (avec la compétence dans tout
le pays), et (i1) la définition des normes et standards professionnels;

Soumission a 1'Assemblée Nationale du projet de Loi de Réglement 2001 et mise en
place d’un plan d’action pour accélérer le traitement par la Chambre des Comptes des
comptes de gestion en instance (2002, 2003, 2004 et 2005)

Renforcement du secteur juridique et judiciaire :

Réalisation du concours pour recruter 40 magistrats et 30 greffiers supplémentaires.

Améliorer la gestion des ressources humaines pour atteindre les objectifs de politique
sectorielle -

Adoption d'un plan dactions de réforme 2006-08, incluant: (i) une stratégie
d’évolution des effectifs dans un cadre soutenable, et (i) la préparation d’un nouveau
statut de la fonction publique qui prend en compte des éléments de gestion basée sur
la performance.
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Section 1. Disponibilité des fonds du Financement

Al Disposition générale. L Emprunieur peut ratirer les fonds du Fmancement
conformément aux dispositions de la présente Section et toute autre instruction
supplémentaire que pourrait notifier I Association a ["Emprunteur.

B. Allocation des montants du Financement. Le Financement est versé en une seule
tranche. L'allocation des montants du Financement a cet effet est indiquée dans le
tableau ci-dessous:

Allocations | Montant du Financement
alloué
{en DTS)
Tranche unique 20.200.000
: MONTANT TOTAL | 20.200.000

C. Dépot des montants du Financement.
A moins que I’ Association n’en dispose autrement :

1. tous les montants retirés du Compte de Financement sont déposés par
I’ Association dans un compte désigné par I'Emprunteur et jugé acceptable
par I’ Association (Compte de Dépbt); et

2. ’Emprunteur prend les dispositions nécessaires pour que, chaque fois qu'un
montant du Financement est déposé dans ce compte, un montant équivalent
est enregistré dans le systéme de gestion budgétaire de I’Emprunteur, d’une
maniére jugée acceptable par I” Association.

D. Audits.
A la demande de I’ Association, 'Emprunteur :

1. fait auditer le Compte de Dépdt et le mécanisme d’enregistrement du Financement
dans le systéme de gestion budgétaire de I’'Emprunteur mentionnés dans la Section C ci-
dessus, par des auditeurs indépendants jugés acceptables par I’ Association conformément a
des principes d’audit jugés acceptables par I’ Association ; ‘

2. communique a I Association dans les meilleurs délais, et dans tous les cas au plus
tard quatre (4) mois aprés la date a laquelle I’ Association a demandeé ledit audit, une copie
certifiée conforme du rapport dudit audit, dont la portée et le degré de détail ont été
raisonnablement fixés par I’ Association ; et

o



3 communique 4 !Association toute aufre information concernant le Compte de

Dépdt et le mécanisme d’enregistrement du Financement, et leurs audits que |'Association

aura raisonnablement demande.

E. Dépenses non Autorisées. L'Emprunteur s’engage a ne pas utiliser les fonds du
Financement pour financer des Dépenses non Autorisées. Si ’Association établit a un
moment quelconque qu’un montant quelconque des fonds du Financement a été utilisé pour
régler une Dépense Non Autorisée, 'Emprunteur, dés notification de |’ Association,
rembourse un montant égal au montant dudit paiement a I’ Association. Les montants ainsi
remboursés 4 I’ Association a sa demande sont annulés.

F. Date de cldture. La Date de clture est fixée au 31 décembre 2007.

B



ANNEXE 2

Calendrier de Remboursement

Date d’Exigibilite . Montant en principal du Crédit
exigible -
| (en pourcentage)”

Tous les! avrii et 1¥ octobre :

3 partir du 1% avril, 2017 jusqu’au 1% octobre2026 | 1%
inclus

4 partir du 1% avril, 2027 jusqu’au 1% octobre 2046 | 2 %
inclus

* Les pourcentages indiqués représentent le pourcentage du montant en principal du Crédit
devant &tre remboursé, a moins que I’ Association n’en dispese autrement conformément a
la Section 3.03 (b) des Conditions Générales.




APPENDICE

Section 1. Définitions

L L expression « Dépenses Non Autorisées » COUVIE

a)

b)

les dépenses se rapportant a des fournitures ou services acquis en vertu d’un
marché ou contrat qu’une institution ou agence nationale ou internationale
autre que |’ Association ou la Banque a financé ou accepté de financer, ou que
I’ Association ou la Banque a financé ou accepté de financer au titre d’un
autre Financement, crédit, don ou prét :

des dépenses se rapportant a des fournitures figurant dans les groupes ou
sous-groupes suivants de la Classification Type pour le Commerce
International, Révision3 (CTCL Rév. 3), publiée par I’Organisation des
Nations Unies dans Etudes Statistiques, Série M, n° 34/Rév. 3 (1986) (la
CTCI), ou dans tous groupes Ou SQuS-groupes correspondants a de futures
révisions de la CTCI, désignés par notification de I’ Association a
I’Emprunteur :

i Groupe Sous-groupe Produit

112 Boissons alcooliques

121 Tabac, brut ou non fabrique ou
déchets de tabac

122 Tabacs fabriqués (méme contenant
substituts)

525 Matiéres radioactives et produits
associés

667 Perles, pierres précieuses ou
semi-précieuses, brutes ou
travaillées

718 718.7 Réacteurs nucléaires et leurs parties;

éléments combustibles non irradies
(cartouches) pour réacteurs

‘nucléaires
728 728.43 Matériel de transformation du tabac
897 8973 Bijoux d’or, d’argent ou de métaux

du groupe platine (a I'exception des
montres et des boitiers) et articles
d’ orfévrerie (y compris les pierres
précieuses serties)

971 Or, a usage non monétaire (a

I’exclusion des minerais et B

0w



c) des dépenses se
paramilitaires ou 4 la consommation de luxe .

rapportant 4 des fournitures destinées a des fins militaires

d) des dépenses se rapportant 4 des fournitures dangereuses pour I’environnement,
dont la fabrication, I'utilisation ou I'importation sont interdites par les lois de

I"Emprunteur ou les accords internationaux auxquels le Emprunteur est partie ;

e) pour tout réglement interdit en application d’une décision prise par le Conseil de
Sécurité des Nations Unies au titre du Chapitre VII de la Charte des Nations
Unies ; et

f) de dépenses afférentes 4 un marché ou contrat eu égard auquel I’Association

établit que des représentants de 'Emprunteur ou d’un destinataire de fonds
du Financement se sont livrés 4 des pratiques de corruption ou 4 des
manceuvres frauduleuses, au stade de la passation ou de I’exécution, sans
que I'Emprunteur ait pris en temps voulu des mesures appropriées, jugees
satisfaisantes par I”Association, pour remédier a la situation.

2. L’expression « Conditions Geénérales » désigne les « Conditions Générales de
I’ Association Internationale de Développement Applicables aux Crédits et aux Dons » en
date du 1°° juillet 2005, compte tenu des modifications stipulées a la Section IT du présent
Appendice.

3. Le terme « Programme» désigne le programme d’actions, d’objectifs et de
politiques congus pour promouvoir la croissance et faire reculer durablement la pauvrete,
énoncés ou visés dans une lettre en date du 28 juillet 2006 du Emprunteur a ’Association
par laquelle le Emprunteur déclare sa détermination a exécuter le Programme et demande a
I’ Association de fournir un appui audit Programme durant son exécution.

4 Le sigle « DSRP » désigne le Document de Stratégie de Réduction de la Pauvrete
2003-2005 adopté par I'Emprunteur le 20 septembre 2002 ;

b, Le terme « Tranche unique» désigne le montant du Financement alloué¢ a la
catégorie intitulée « Tranche unique » dans le tableau figurant dans la Partie B de la
Section II de I’ Annexe I au présent Accord.

Section II. Modifications aux Conditions Générales

Les modifications aux « Conditions générales pour les Crédits et les Dons de I’ Association
Internationale de Développement », en date’'du 1*" juillet 2005 sont énoncées ci-apres :

1. La derniére phrase du paragraphe a) de la Section 2.03 (concernant les Demandes de
Retrait) est entiérement supprimee.

1s
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6.

T pe Ractinn A (T Amniee 05T
l.es Sections 2.04 (Lompies [iesignzs) &t

Y (S i 333 TR i At osoc
2.05 (Dépenses Autorisees) sont

entiérement supprimees, et les Sections res@ntes de I’ Article 11 sont renumerotees
en conséquence.

Les Sections 4.01 (Exécution générale du Projet) et 4.09 {Gestion financiere ; Etats

financiers : Audits) sont entiérement supprimées, et les Sections restantes de

I’ Article IV sont renumérotées en conséquence.

Le paragraphe a) de la Section 4.05 (renumérotée conformément aux termes du
paragraphe 3 ci-dessus et se rapportant a 'Utilisaiion des Fournitures, des Travaux
et des Services) est entiérement Supprime.

Le paragraphe ¢) de la Section 4.06 (renumérotée conformément aux termes du
paragraphe 3 ci-dessus) est modifié et doit se lire comme suit :

« Section 4.06. Plans et Documents ; Ecritures

c) Le Emprunteur et ['Organisme d’Exécution du Projet
conservent toutes les écritures (contrats, commandes, factures, notes, regus
et autres pieces) justifiant les deépenses dans le cadre du Financement jusqu’a
la date tombant deux ans aprés la Date de Cloture. Le Emprunteur
permettent aux représentants de 1'Association d’examiner lesdites
gcritures. »

La Section 4.07 (renumérotée conformément aux termes du paragraphe 3 ci-dessus)
est modifiée et doit se lire comme suit :

Section 4.07. Suivi et Evaluation du Programme

(c) Le Emprunteur prépare, ou veille a ce que soient préparés, et
communique & 1" Association au plus tard six mois apres la Date de Cloture,
un rapport dont la portée et le degré de détail ont été raisonnablement fixés
par 1’ Association, sur I’exécution du Projet, la performance du Emprunteur
et de ’Association en ce qui concerne les obligations qui leur incombent
respectivement en vertu des Accords Juridiques et la réalisation des objectifs
du Financement.

Les expressions et définitions énoncées dans I’Appendice sont modifiees ou
supprimées de la maniére indiquée ci-aprés, et les nouvelles expressions et
définitions énoncées ci-aprés sont ajoutées par ordre alphabétique (de la version
anglaise) dans I’Appendice, et les différents termes sont renumerotés en

conséquence :

a) La définition de I’expression « Dépenses Autorisées » est modifiée et doit se
lire comme suit :

13



« L’ expression « Dépenses Autorisées » désigne toute utilisation du montant
du Financement a I"appui du Programme, a ['exclusion du financement des
dépenses exclues en vertu de " Accord de Financement. »

i
,..__

L’ expression « Etats Financiers » et sa définition teiles qu ‘elles apparaissent
dans 1" Appendice sont entiérement supprimées.

Le terme « Projet » est modifié et doit se lire « Programme » &t 52 définition
est modifiée et doit se lire comme suit :

« Le terme « Programme » désigne le programme décrit dans I’Accord de
Financement, au titre duquel le Financement est accorde ». Toutes les
références au « Project» dans les Conditions Générales doivent étre

considérées comme des références au « Programme ».

-13-



CREDIT NUMBER 4241-BEN

Financing Agreement

(Third Poverty Reduction Development Policy Financing)

between

REPUBLIC OF BENIN

and

INTERNATIONAL DEVELOPMENT ASSOCIATION

Dated ’}(/Mé% 9, 2006




L LIT IBRER 4241.857

FINANCING AGREEMENT
_ Agreement dated Zf%m%u 3’ ; 2008, entered into between
REFUBLIC OF BENIN (“Recipient”) and INTERNATIONAL DEVELOP‘/?BNT

~ ASSOCTATION (“Association™) for the purpose of providing f:nancmg in support of the Program

(as defined in the Appendix to this Ag;aamem)

The Association has decided to provide this firancing. on the basis, infer alia, of: {a) the
actions which the Recipient has alréady taken under the Program and which are desmoed n

- Section I of Schedule 1 to this Agreement, and (b) the Recipient’s maintenance of an appropriate

macro-econoic policy framework. The Recipient and the Aasocmtwn therefore hereby agree as
follows

AR'I'ICLE I— GENERAL CONDITIONS' DEFMONS

101, The General Condmons (az defined in the Appendix to this Agreement) constitute amn

irtogral part of this Agreement.

192, Unless the comtext rcqmres othm-mse, the capitalized terms used.in the mecmg'

~ Agreement have the meanings ascribed o them ix the Gencral Conditions or in the .
Appendix fo this Agreement. ‘

AMICILE 11— FINANCING.
2.01. | Tiac Association agrees to extend to the Rcc1p1ent, on the terms and conditions set forth
of referted to in this Agreement, 2 credit in an amount eqmvalcnt tc 20.2 million Specnal .
Drawing nghts (SDR 20,200,000) L“Crecht’ % , ,

2.02. The Recipiént may withéraw the proceeds of the Financing in support of the Program in
ac cordance with Section' 11 of Schedule 1 to this Agreement, .

2.03. The Manmum Commitment Charge Rate payable by the Recipient on the Unw*xthdraWn
Financing Balance shall be one-half of one percent (1/2 of 1%) per amum: :

2.04. The Service Cha.rgc payabls By the Recipient on the Withdrawn Credit Balance shal! be
cqual t4 threesfourths of one percent (3/4 of 1%) per ennum. e

2.?5. The Payment Dates are April 1 and October 1 in each year.

2.06. - The principal amount of the Credit shall 'be repaid in accordmme with repayment-
schedule set forth in Schedule 2 to this Agreement.

2.07. The Payment Currency is the currency of the French chub}ic.



4.01.

501,

f

(a)  the Recipient and the Association shall from time to time, at the request of eithér
party, exchange views on the progress achieved in carrying out the Program and
the actions specified in Section [ of Schedule 1 to this Agreement;

(®)  prior to each such exchange of views, the Recipient shall furmish to the
Asgsociation for-its revisw and comment a report on the progress achieved in
carrying out the Program, in such detail as the Associdtion shall reasonably
request; and . ; ; '

( without limitation upon the provisions of paragraphs (a) and (b).of this Section,
the Recipicnt shall exchange views with the Association on any proposed action
to be taken after the disbursement of the Financing which would havs the effect
of materially reversing the objectives of the Program, or any action taken under
the Program including any action specified in Section I of Schedule 1 to. this
Agreement, - L |

ARTICLE IV — REMEDIES OF THE ASSOCIATION .

"The Additional B-ven.t'of Suspensiont c'ons.is'ts of the fdllowing: A sifvation has arisen
which shall make it improbable that the Program, or & significant part of it, will be carried

"oout, .

ARTICLE V — EFFECTIVENESS

The Effectivencss Deadline is the date ninety (90) days affer the date of this Agreernent.
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The Recipiont’s Address is:

Ministére du Dévcmppcment, de PEconomie et deg Finances
3P 302 '
{Cotonou

Republic ofBe:un |

i, Labla : Telex: - Facsimile: .

| rmi‘FINANCEs 5000 MINFINOR ~ (229)2130 18 51

6.03.

Cotomou. .~ 5280 CAA (229)2131 53 56

: The Association’s Address is:

Intemauonal Dm]opment Assoclat:on
1818 H Strect, N.W. _
Washington, D.C, 20433

United States of America

Cable address: - " Telex:  Facsiwile:

INDEVAS -~ 243423(MCD) or 12024776391

‘Washington, D.C, - 64145(MCI)

- . " iy
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Authotized Representative

INTERNATIONAL DEVELOPMENT ASSOCIATION

Authorized Representative




| To tmprove the performance of the national health system:

ML da 20

Seeson . Actions Under the Program

A, Astions Taken Undar 4 ‘ ‘ -
‘ s ‘ndﬂr t}]e p”'ﬂfﬂ‘rﬁm T“ 2 "-,w-" - ' q - %A
w' 10 actlong LE.L’;:,." Tasy t‘!‘ 'le g 4
Togram tuclude the following: o R % by the Reciplen: under the

= e

b g

To improve private szetor development:

study. recommendations on compefitiveness, so

cli — : » sources of growth, investment
climate, integrated framework, and land assets itizaten: an :
Letter of Policy. . - sean fion; and prepare a

s Develop and adopt 8 revised strategy for private sector "developmenf, bazed on

To improve: performance in the agriculture sectop:

‘S'atisfg.ctorﬂy implcmcn’t_thc identified additional measﬁrés, which include:

(@) Rcvisc’_t‘tie institutional framework for rCpresentation of p:é)fessionals ‘i the
cotton inter-professional organizations (AIC, CSPR, CAGLA): .

(b) | Cgmplete a'new _§ﬁ1dy on ‘éotton nputs su’i:ply and mﬁrkeﬁng arapgements and
etsure an effective implementation of its ‘main recommendations  with the
2006/2007 harvesting campaign; and - "= '

© _Qomplete a study on a private-hased cotion price stabilization mechanisms
managed by the private sector. : : :

To improve population access to drinking water and better sanitation in rural and seri-urban
areas: 2 " ‘ )

; 'Ado;l)t a strategic note for the professionalization of village-level water systcms management

d for the development of private/public partnership (PPP) for water system fo manage
:;1:_1 (10) water supply systems, which will be constructed under the initiative “water in semi-urban

centers”, -

Tiplement the sliding-scale and exemption mechanisms that provide the poor
mfb a financially affordable access to quality health services in ten (10) health

districts and prepare an implementation report.

To z'mpréve access to quality basic education:

' : loyment end decentralized
1 t the redeployment plan for teachers ’(;cdcp_ yrment et '
?:iﬁ?::m 10 ﬁllqi,ODG new confractual pogitions in the primary grades) in
public schools, and improve teacher distribution within and across districts.

.-



To improve the legal and judicial sector‘l-f

&l
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“Ans

MAadgar lams b Fhaa -injn4 al lajas 3 1 cbla ANA S -~
2 whdger aw o e Nationa! Aszam Sy 1 line with 2086-2008
y

chieva tha tnw gat in Fha 20042 , b 2 el 2
Acligve the targsts sat in the 2003 program-budgsts in priority sectors/program,

Adoption by the Cabinet of 2 decree relative to: (i) the ersation of internal
control units within ministries (with nationwide competency); and (if) the
definition of profsssional norms and standards, : :

Submit to the National Assembly the 2001 dudgst draft “Joi de réglement”
(audit of Budget execution) and establishrient of an action plan for aceeleration
of the treatment by the Chambre des ‘Comptes of the pending budget audits
(2002, 2003, 2Q04 and 2005), ' C

Organization of examination to recruit 40 édditionai Jjudges-and 30 sdditional
clerks of the court, , : : '

- To improve human resources nianagemgni‘ to wards,achz’eﬁing sector policy objectives:

‘Adopt a reform action plan for 2006-2008 that incl;.tdca: (2) 2 sﬁ:ategy for

increasing staffing within 2 sustainable framework; and (b) preparation of & new
civil servent statute that takes into sccount performance-pased management

requirements, ‘

Availabw  of Finaneing Proceeﬁs

General, The R&pient may withdraw the proceeds of the Financing in a'bcoi-fiagce with
the provisions of this Section and such additions] instructions as the. Association may

specify by notice, to the Recipient.

Section I,
A,
B, |

Allocation 0f Financing Amounts. The Financing shall be withdrawn in a single

tranche. The allocation of the

below:

amounts of the Financing to this end is set out in the table

L

; : Amount of the Financing
Allocations "~ Allocated
(expressed in DTS)
Single Tranche l. 20,200,000
| TOTAL AMOUNT . 20,200,000 .
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all svithdrawals fom the T
Association imio an ascoum: designated by the Reciplent snd aceepiabls to
the Assoeiation; and

ik

!‘J

the Recipient shall enstre that upon each deposit of an amount.of the Financing
into thig aceount, an equivalent amount i3 aceountsd for in the Revipiant’s budge:
.management system, in a manner acceptable to the Association.

Andit, Upen the'Assaciaﬁo;i’s request, the Recipient ghall:

I nave the account and the recording of amounts of the Financing imto” the
Recipient’s budget mansgement system referred to in Part C of this Section
audited by independent auditors acceptable to the, Association, in accordance
with consistently applied suditing standards aceeptable to the Association;

2 furnish o the Association a3 soon 28 available, but in any cage not later than four
* sonths after the date of the Association’s request for such sudit, certified copy
of the report of such audit, of such scope and in such 'detail ag the Association

shall reasonably request; and . , - ' '

3. fumish to the Association such other information concerning the said a_.écomt |
~ end recording of Credit amounts iato the budget management system, and their
‘ audi_t,las.the Association shall reasonably request, - T :

Excluded Expenditires. The Recipient undertzkes that the proceeds of the Financing -
shall not be used to finance Excluded Expenditures. If the Association determines at any
tine that an amount of the Financing was used to make a payment for an Excluded
Expenditure, the Recipient shall, promptly upon notice from the Association, refund an
atnount equal to the amount of such payment to the Association. Amownts refinded to the

Closing Date. The blosing Date is December 31, 2007..
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SCHEDULE 2
Eﬁ@ﬁji&&ﬁtﬁﬂhadﬁiﬁ
Principal Amount of tha Credit
Dates Payment Due P

rapayable
_ . 5
{axpressed a3 a percentage)”

On sach April 1 and Qctober 1:

1,2046

Commensing April 1, 2027 to and including October

Comimensing April 1, 2017 to and including October. 1%
1,2026 Koo
2%

%The percentages represent the percentage of ﬂ;e,principal amount of the Credit to be. repaid,

‘except a3 the Assoéiation may otherwise sp
Conditions, '

ecify pursuznt to Settion.3.03 (b) of the General
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\PPENDIX
Jaazion T Defindtions
“FA Frans” n"ean. the currency of A't‘i:a Borrower.
2. “Ixcluded Expendim:f’ means any expenditurs:

(®) for goods or services supplied under 2 coptract which any national or
. imternational financing instifution or agency ofher than the Association or the
Bank has financed or agreed to finance, or which the Association or the Bark has

- financed or agreed to finanoo under another Financing, credit, grant or lozn;

(»).  for goods included in the following groups or sub-groups of the Standard

g Internaﬁonal-'I‘radc"Classiﬁcati@n, Revision 3 (SITC, Rev.3), published by the

United Nations in Statistical Papers, Series M, No, 34/Rev.3 (1986) (the SITC),

~ .or amy successor groups or subgroups under future revisions to the SITC, as
designated by the Association by notice to the Recipient: - :

G*roﬁp ' Sub-group Description of Item
112 | , | Moohplii: beverages o
121 ' , | Tobacco, un-manufactured, tobacco
i . ’ ' ' ' * Iﬂﬂlse ’ '
| ' 122 : Tobaceo, manufactured (whethier or
- ' not containing tobacco substitutes) -
525 o - Radioactive and associated materials
667 , . Pearls, précious and semiprecious
' S stones, unworked or worked
718 7187 | Nuclear reactors, and parts thereof;
o fuel elexoents (cartridges), non-~

irradiated, for nuclear reactors

1

728 72843 Tobacco processing méchinery
897 1 . 8973 Tewelry of gold, silver of platmum.

group metals (except watches and
watch cases) and goldsmiths’ or
silversmiths’ wares (including set
gows) '

ores and concentrates)

. 971 | | ' ' Gold, non~monetery (excluding golid {7
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(d far anvironmeantally hazerdous zoods, the manuisture, use or fmport of which {3

srohibited under the laws of the Rec ient or international agreements to which
the acipient 18 a party;

i8) on account of any payment premv‘*aa by a decision of the United Nations
Security Council taken under Chepter VI of the Char*er of the U“'Lt...d Nations;
and . .

53] under 2 oontract with respect 1o which the Association determines that f:crmpz‘,

fraudulent, collusive or coeteive practices were engaged in by representatives of
the Recipient or other recipient of the Financing proéesds during the procurement
or execution of suoh contract, without the Recipient {or other such recipient) .
having taken timely and eppropriste sction satisfactory to the Associamn to,
remedy the situation,

“General Condmons"- means - the "Iutmahoml Devehpment Association General
iZonditions for Credits and Grants”, dated July1, 2005 with the modifications set forth in,
lection If of this Appendix.

"Program” means the program of actions, objectives and policies dcs:gncd to. promote
prowth and echieve sustainable reductions in poverty as set forth or referred to in the
letter dated July 28, 20086 from the Recipient to the Association declating the Recipient's |

+ commitment to the execution of the Program, and requesting assmtance from the '
. Assocmuon in support of the Program during its éxecution, ,

“Smgle T‘ranche" means the. amount of the Financing: allocated 1o the category entlt}ed
“Single Tranche” in the table set forth in Part B of Section I of Schedule 1 to tins

. Agrecment. , o

Section ‘T Modlﬁcations to the General Condxﬂons

The mochﬁcat:ons to the “Interne.tonal Development Aaaociatwn General Conchtons for Credits
and Grants", dated Tuly 1, 2005 are as follows:

L

‘The last sentence of paragraph (a) of Scetion 2.03 (rclatmg to Apphcatzons for
Withdrawal) is deleted in its entirety,

Sections 2 04 (.Desrgnated Accounts) and 2. 05 (Eligible Expendz:urea) are dclctad in thmr

¢ntirety, and the remaining Sections in Article I are renumbered accordingly.

Sections 4.01 (Project Execunan Genera!ly) and 4.09 (Ftnacm:ial Marzagemenr,
J"mcmc:al Statements; Audits) are deleted in their-entirety, and the remammg Sections i in

Article N are renmnbered accordmgly.

Paragraph (a) of Sechon 4.05- (renumbered as such. pursuant.to peragraph 3 above and
relating to Use of Goods, Works and Serv:ce.s) is deleted in its entirety.

w10 5
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“Gastion 4.06. Plans: Decuments; Records

(6)  The Recipient shall retain 2ll racords (contracts, orders, invoices;
bills, recsipts and other documents) evidencing expenditires under the Financing
potil two years after the Closing Date; The Recipient shall enable the
Associztion’s representatives to exaxine such records.” , ‘

 Sestion 4.07 (renumbered ag such pursuant to paragraph 3 above) is modified to read as

follows: , .

" . Section 4.07. Program Monitoring and Evaluation

... (o) . TheRecipient shall propate, or cause to be prepared, and famis
to the Association not later than six months after the Closing Date, a repott of
such scope and in such detail as the Association shall reasonably request, on the
. sxacution of the Program, the performance by the Recipient wnd the Association
of their respective obligations under the Legal  Agreements end the
accomplistment of the purposes of the Financing. o

The following terms and definitions set forth in the Appendix are modified or deleted as
follows, and the following new tems and definitions are added in alphabetical order to

the Appendix as follows, with tho terms being remmmbered accordingly:

(]
'

. (a»  The definition of the term “Elig:‘plei Expenditure” is modified to road as follows:

wiiliible Bxpendifure’ means eay use to which the Financing {s put in support
of the Program, other then to finance expenditires excluded pursuant to the
Financing Agreement.” ' .

®  The terrn “Financial Statements” and its definition as set forth in the Appendix
are deleted in theit entirety. - '

()  The term “Project’ is modified to read “Program” and its definition is modified:
to read as follows: - y °
‘“Program’ means the program referred'to in theFins:ncing Agreement in support

. of which the Financing is made,” All references to uProject” throughout these
General Conditions dre deemed to be references to f‘Prog'ram".

_11.
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Section Of . dpplication of General Conditions
‘These General Ccﬁdmbna get forth certain terms and condiﬁéné generally
applicable to the Financing Agteement and b to any-other Legal Agreement. They apply o
the extent the Lepal Apreement s¢ provides. If there is no Pro,jaot Agrsement between the
Associitionand a Project Implefenting Entity, references ini these Ceneral Conditions to
rhe Project ImPlamentmg Ent:ty arxd the Prcuect Agreement shall'be dxsreua:ded
Scct:en 1 02 Incari.s*z‘swncy w;ﬂv Lega%Agreemem DA
' H‘ any prov:sno&ef any Legal Agreement ia mconswtent thh & provision of thcsc
‘ '-‘Qenerai Qondmons. the provision of the Legal Agreemant shall govem. ) ¢ it
"S’écmsn i 03 Deﬁ”mom - -t" o : .'. | TI:= % f
‘ Whenever use,d in. these GeneraJ C‘ondmons or in: the. Legal Agraements (axcept
as othetwise provided in the Legal Agreements), the ferms set: fm‘th n the Appendm Have
, tﬁe‘he“éiﬁﬂgs*asmbed to'them in the Appenchx il
Wk 'f-@r by VgL e T L T PR A §ogdue B N

SecuonhOd- Referencz.s', Headirzgs P T

Y i \F cfé&dﬁdes in these General. Condmons to ‘Articles, ‘Scctwns and Appendxx are to-
t'tt"*Arttn.fé‘ snard - Séetions:-of, and ‘the-Appendix 1o, these. General - Conditions.; The -

"Beadingd -of the iArticles, Sections ahd Appendix; and-the Teble of- Contents.are inserted

in these |3eneral Conditions for reference only and shali not be taken into conmderaticn in-

mterptet ng thcse General Condmons

" ‘.::' ARTICLEII

T W1fhdrawals

N " 0 ' . P
.—.-»:?., &% 2,

Section 01 FmanmngAccounr Wztkdrawals Generaf!y, Currency of Withdrawals

2 \ ‘
,.fl,..*w_lr;.ierc PL‘-.,-.:‘. T Y O P

Cooeriufe). < The Assoclation shaH cred't the ariount of thc Fmancmg to thc Fma.ncmg-

Auoount in Specml Drawhig Rights

.--\
|

+{He-Rinaieing - from, the Financing Account in accordance with the prowsions of the
Eméﬁ’cm;Agrecmont and of these Goncral Condn"ons o

AR et ‘(c:) . Each mthdrawal of ‘an amomt of t‘ne Fmancmg from:- the Fmancmg
~ Account shall be made if such Cu.rrmcy or Currencwa 8s the Recipient shall reasunabiy

[ (b) “The Ret:ip}ent may ﬁom time to time raquest mthdrawals of amounts of

ac
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fror1 the Financing. Account shall be calculated a3.ths squivaleni I 18aW of Special

&

Y pam vop oy ot o 4 ] H ]ha afdle . 2 an pddle i ma e s & b - 7 -~ 3
Drawing Rights (determined as of the date of withdrawal) of the Cuzrency or Lirrendiss

30 raquesied.
Section 2.02. Special Commitment by the Association

' ‘ g & - A T T T
At the Recipient's request and on such terrs aqd;;gongi-;ioﬁg_.as the Reeipient and
, the, Association shall' agree, the Association 'jrxxay-cptep;.igtg-@g@pi%,gnmmj@ggm,i_n
writing -to ' pay»amounts” for Eligible Expenditures . notwithsfanding -any.-subsequent

.

suspension‘or;qancellatimﬂ by the Association or the Rpgipignt:(‘;‘Sp:ggia;l;gpn;‘q:{i;mgqt?f)‘;,'
Section 2,03, Applications for Withdrawal or for Specia!lcommiﬁnggjf.,; Tl

. (a) - When the Recipicnt wishes to, request & withdrawal. from the Financing
Account or to request.the; Association to enter into - Special Commitment, the Recipient
shall deliver to the Association & written application in' such form and sybstance as the
Association, shall reasonably request. Applications : for withdrawal, including - the

Eljg_iblc Expendltnres,' Con Tt . b, e, sl :
) .(b). " The Redipiént shall furnish 1o ﬂ‘l;_‘JABSO,Cilaft.iQﬁ evxdcncesgtxsfﬂctoryto ihe

- and the authenticated specimen signature of each such person: it

Association of the authority of the person or persons authotized to sign ;ucli applications - |

C e () ,;:-.' The Rq;:iﬁignt ghall furnish to thé Association such documents euici other-
" evidlence in support of each such application as the Assodiation shall reasongbly request,
whether. before or after-the Association has permitted any withdrawal requested in the'

application. - - .

PR,
cip YR

(@ Each such application eod accompanying documents and other evidence

must be sufficient in form and substatice to.satisfy the Association that the Recipient is
entitled to withdraw from. the Financing Account the amount applied for znd that the
ameunt to be withdrawn from the Finaricing Account will be nsed only for the purposes
‘spevified in' the Finanting Agreement. ) : :

the Financing Account only:to, or on the otder of, the'Redipient,.

(é) The Ass’ociatién shall pay the amounts mthdmwn By the _Recipient fom

Seciion 2.04. Designated Accounts

@) " The Recipiont fnay opén and. maintain one or mare designated accounts
into which the Association may,-at the request of the Recipient, deposit amounts

| withdrawn from the Financing Account as advances for purposes of the Project. All -

designated accounts shall be opened in 2 financial institution. acceptable to the
Assaciation, and on terms and conditions acceptable to \“hc._Assqciation. ' :

documentation required pursuant to this Article, shall be miade pfoniﬁtly in relation to .

Lt et b o 3



- neurred prior to the Closing Date. .
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\T/
mads in accordance with the Financing Agreement aud these Ceneral Conditions and
such additional instructionis as the Association may specify from time to time by notice to
‘the Ravipient, The Association may, in accordance with the Financing Agreement and
such instructions, cease maling deposita’ into any such account upon. notice to the
'Réciplent; In stich cass, the Asdoclation'shall notify the'Recipient of the procedures 10 be
used fot subséqitent withdrawals from the Financing Account., Bl

Section 2.05. E.’z’éibla Expéndz_‘!wes |

. . - The Recipient ad fhe Broject Intplementing Ecitty shall use the proceeds of the
‘Pinancing exclusively'td fifdnce expenditures which, except as otherwise provided in the

‘FinancingA greéfent, @aﬁs‘fy'thq-fbllowing-fe'quirmnents (“Eligible Expenditures”):

s --'Ea)"'_'- 'the payment is'féf the ﬁnﬁncing of the reasonable.cost of goods, works or
servicen required for the Project, to be ‘financed out of the proceeds of the Financing and
Yprocured, alt i zccordance with the provisions of the Legal-Agreements; . Bl

" () the paymedt is not prohibited by & decision of the United Nations Security
Counci! taken under Chapter VI of th Chdttet f the United Nations; end. - - -

‘c) the paymeﬁt' i§" madg -om or. aﬁcrr' the .dabe.-speciﬁed in the Finaﬁcing
Agreerent, and except as-the Association may otherwise agree, is for expenditures

Pom e
W 5

s by Y e
SRy NBLRLIMET !

smenazidThetuse of amy proc

-

importation, - manufacture, procurement or supply, if ‘pemhitted by ‘theé Financing

sApredients; is sibject to:the Association’s policy.of fequiringconomy and efficiency in -+

&% oBthe proceeds of its eredits and grants:- To that endyulf the: Assoctatitn-at eny
Netrlisontendhinites - that the ‘afiountiof any such«Tax is:excessive, or ‘that such-Tex -is

. Hgigepintittatory “or “otherivise: unreasonable, the -Association:; may,~by notice, to..the

‘Retipisat; adjust-the percentage of such Eligible Expenditures to be.financed-out of the
iptoceetsiof the Financlng specified inf the Financing Agtéement, as required to énsure
“gstiSteney with such policy of the Assoctation, -+t - W Cenl, ey
Looplmeing vug mhele T Tl dniTar el '

Section 2.07. Refinancing Project Preparation Advance .

ersall, I the As,s,dciaﬂog or the.Ba'hk.has.madc an advance 1o the‘=Recipi'ent for the

' preba'ra'ion of the Project (“Project Preparation” Advance”), the Association shall,.on .

behalf of the Recipient; withdraw from the Financing Account on or after the Effective
Data the amount required to repay the withdrawn and outstanding belance of the advance

. ps at the date of such withdrawal from the Financing Account and to pay all unpaid

| .

s of the Fmancmg 1o pay _f.or_'_ Tases levied by, clngain' the
territory of, the -Recipient on ot in -respect of .Eligible -Expmditunes‘,-*-or:on.z'their‘
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Section 3.01.‘Comm-z"rmer'zt CMrgé |

| Agreement (“Maimum Commitment Charge Rate™)., | .. 8%
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. Notwithstanding any allocation of an -amouﬁfBﬁ‘ﬁiﬂ:‘l’iﬁﬁﬁéing;.to 2 category of
a;cp&-dimre,s under the Financing Agreement, if the Association reasonably determines at
2y time thet such amount will be nsufficient to. finance such expénditures, it may, by

‘notice to the Rectpient: . e owatdesaT ety Ay 0 e

. {a) 'reallocate‘ahil other amount:of-the Financing.;vmi,;:h mthe 6p_igion of the
Association is not needed for the. purpose- for which it {as been allocated under the
Financing Agreement, ta the: extent requited to meet the sstimated shortfall; and.

- (b): - ifsuch reallocation will not-fully .'meét the ﬁsﬂmﬁted shortfall, reduce the

" petcentagé of such expenditurss-to be financed out of the proceeds of the Finadcing, in
order that further’ withdrawals- for.such expenditures, may. continue until all such

expendinures have been made. |
. ~ ARTICLEXE . -

'+ - Fipancing Terms .

(a) The Recipié:;t' shall pay. the Asﬁociatioﬁ g commitment charge, on the

: Un;;vithdraWn'Financing Balance at the rate set by the Association a§ of June 30 of each

year (“Commitment Charge!), which shall not exceed the ate specified in thg;";f‘:‘nancing

\ .

. )., - Ths Commitment Charge shall acomue from a date sixty days afierthe date

of the Financing Agreement to the respes ive dates on which amounts are. withdrawn. by

_ the Recipient from-the Financing Account ot'cancelled, -The Commifment Charge shall
' acerus at the rate set 25 oftheJune 30 immediately preceding the acenyal date and at sych

othur rate 4s may be set from time to time thereafter pursuant to this Section. The rate-set

as of June 30 int-each year shall be applied from the roxt Payment Date in that year. The
" Coramitment Charge shall be payable seri-annually'in srrears on each Payment Date,

" The Commitrient Charge shall be computed on the basis of a 360-day year of twelve 30~
* day months. - LT o B, C

I (c.') " The Association.shall notify the Recipient of the applicable Commitment
Chirge promptly upon, its determination, o

-

cMolfbsY Ur obEMLM DAGTE
ek =i
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‘fhe Recipient shall pay the Association 2 ‘service chargs on the Withdrawn Cradit
Balance dt'the rate specified in the Financing Agreemert. The service charge shal
accru¢ from the respective datesen whish amounts of the Credit are withdrawn and shal
5é.payable semi-annually i arrears on cach Payment Date. Service Charges shall be
comptited ¢ the basis of a 360-day year of twelve 30-day months. |

TR R T ' o i o !

1
i
”

T

Section 3’.93.-Repay‘maﬁt of the Credit-

(2)  Repayment Generally. Subject to the provisions of patagraph (bi.of this

Section, the Recipient shall repay the Withdrawn Credit Balance to the Association in-

o installments a8 providedin the Financing Agreement. - ..' .

! .’.E),;'_!’,'nf-.ﬂzi:ﬂ_a‘:l""_"."' o el

(b))  Accelerated Repayment.

@) The Assocjstion may medify the repayment of installments of the

-Withdravn ~ Credit, Balande .as. provided ‘in the. “Financing
Agreemend in. accordance with sub-paragraph (i) or (i) of this .

. . paragraph whenevet all of the following events bave oceurred: (A)
the Recipient’s per cepita gross national income, 2s determined by
. the Association, has exceeded for three consecutive years the level

established annually by the Association for detetmining eligibility

n tq access the Association’s fegources; (B) the Bank considers the
rwrtue i+ Recipient -treditworthy for Bank lerding; .and (C) ‘after’ due

consideration of the development-of the Recipient’s ecorowiy, the-

. Exccutive Directors of the Association have reviewed dnd
‘.'-'--'approvcdaummodiﬁcation.' R e Bty g g B2

Wb et () e The Assoeittion shall;iupon the occurrence of the events referred
e - to in paragraph (b) (i) of this Sectin: (A):require the Recipient to
: - repay twice the amount of each installmeént of the Withdrawn
o pwee = .+ «CreditBalance not yet due witil'the Credithas been fully repaid;

Jopis ooay - and (B):fequire the' Recipient to-commence such. repayrrient 2s of
R . the first semiannual Principal Payment Date falling six months or
. wtse . ow.  smore.afterthé date.on which the Adsociation notifies the Recipient
frsiart .. that such events have occurred; provided, however, that there shall
e L - be.a grace period of a miniruw. of five yéars on such repaynient: +

n

(i)  Alternatively, if 50 requested 1 3y the Re,éipicﬁt, the Association
may revise the terms specified in sub-paragraph : (if) - of - this
paragraph to include, in licu of some or all of the incréase in-the

o ey P “amonnts. of such installments, the payment of interest at 2n annual-
. ‘rate agreed with the Association on tite, Withdrawn. Credit Balance;
W * . . providedithat, in the judgment of the Assocjation, such revision

‘shall not change the grant element provided under such terms.

TH,
m

RS S
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()  II, at any time afler the rapayment terms have been c_,,,i
pursuant fo sub-paragraph {‘ of this SvCuun, he Associatio
determines -that - the Rasipis '3 economic " condition - naa

. deteriorated significantly, the Association may; if 50 réquéstcd by
the Recipient, further revise. the terms.of rspayment of the
Withdrawn- Credit Bal_nce tox; confortn., tor the. schedule of

Cingtallments originally provided.. in - ths 'Pmancmg Agreement,

~ taking into account any repayinents aksady made b*a the Reaipient. -
on 3.04. Prevrzymem -

Thc Rec1p1ent may repa y the Assacmtxon in, advance oi matmty aII or any part of

the prmc1pal amount of one ot tors maturities of the Credxt spec:ﬁed by the Remplent

Ui

Se:*tzon 3.05. Parrfa! Paymenr _'

Ifthe Assomtxon at any hme rccewes lesa thantha ﬁﬂl amount of any Fmancing

E Pa'/:m:nt then due, it shall have the right to aIJocato and apply the amount 8o received in

any manner and for such Du:poscs under the Fmancmg Agr:ement ag it datemines in its -
sole dxscreuon ; o :

'Savuon 3.06. Place of Paymerr

All Fm,ancmg Paymmts shall be pmd at such places as thc Assomhon shall

' reaionably request

Semon 3.07. Currency of Paymenr

- .{g). - -The Rec:pmrt shall pay all Fmancm,, Paymcnts n the Currcncy SpeCLﬁBd
in thc Fina.ncmg Agrcement (“Payment Cm'cncy”) -

(b) CIfthe Reclpwnt shaH 'S0: réquesL the Assocmhon shall, achng as agent of

. ‘the Recxpiant, and;on such tarrhs’ and conditidns: as- the“Association shall determine,

" purchase the Payment Currency for the purpose of. paying a Financing Payment upon
timaly payrent by the Recipient of sufficient funds- for-that purposs in a Currency or

Cutrencies'acceptable to the Association; provided, however, that the Financing Payment

.'shall be deemed to: have beer paid only when:2nd to the extent that the Ammation has

recvwcd such payrﬁent n tho Pa.yment Currenc:y

' Soctmn 3. 08 Amount of Repaymeut

. The W1thdrawn Credit Balance. rcpayable shau be the eqmva.lent (determmed as
of the date, or the respéctive dates, of repayment) of the-value of the Curency -or

© Currencies mthd:wn from the Credit Account e)q:reSsad in terms 'of Spec1al Dra,wmg
' R1g11ts a3 of the rcspectivc datcs of wxﬂzdrawal i ,

G CT PN SRPUPISR
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Section 3,09,

- o

' :‘fﬁh ehever it becomes necessary for the ptrpeses of eny Legal Agreement, &
deterinide thevalue of ome Currency in terms of arome*, such- value sl*a“ be &3-

,,aiorably de armméd by the Assocxntx on,

:ectxoa 3 10 Maﬂnzr ofPaymem

o W L

(a} Anv Fmancmg Payment required to be paxd 0 fhe Assomauon in th=

Curre:\ey of any: country shiall be'paid in such manner; and in Currency. acquired in such

fnanner, as shdll bé peﬁmﬁed amder the laws of such country | for the purpose of making

Such* ]:iayff}enit‘“aﬁd! ‘Effectinps fie deposit.-of ‘such: Currency -to. the ‘account. of the

" Assosiation thh a arepdsxtory of the Assocratrmn authonzad to accept depasn's in such.‘
Cﬂt‘fercy s, g “ﬁ 3 T ‘ i

(b) ALl Fmanémg Payrn'enté shall be pard vn’r.hout restnctmns of any kmd

' xmbost 'd by, or in the temtory of, the Recipient, and without. deduction for, and free from,

any Taxcs Iew.ed by, orin the terntory of tha Rcmpzent.

TR (c) 'I'he Legal Agreéments shau -be fnee fmm any Taxm levxed. by, ot in the
emtéiy of the Reclpxcnt, orin comzectmn w1th t‘ncar executmn, d’ehvery otrcglstranbn

u rifb ,.Jin e S \- . o] J o
N LR ARTICLEIV
' ek oy ow o Pro;ectExecutzon Eooplria

,\‘."'.'.

AT, P{'ojectExEcﬂﬂon Generauy.-

Logreha py 0T

e Rcmpfeﬁt and thc Pro;ecst Implamentxng Eht_ity;'éhﬂl‘.'é&rﬁb out. their

| 'ReSpa-txvePans oftheProjcct iR R A
:f.}ﬂ‘.‘g& S e : e w ',_: T
b ’“‘Ca) vmh due ds.ngnccand cfﬁcwncy, ‘ o b s e
‘:.m?ew ;

(b) e odnformxty thh appropnate admxmstratwe tcchnwal ﬁna.ncxal
‘ etanmmc, envuonmental and social standaxds and oractmes, and

1! Lp e

(c) in accordance Wlth the prowsxons of the Legal Agreements and these

‘-‘»’Geherlhl Condﬂmnm i, b .
'ﬂh e At e ' ) -l‘,.'l‘"' '
’Séctxm 4 02 .Pe:farmanca undér tke Project Agreement > ]

‘35 J

The Rec:.ptent shau (a) cause the. Pro; sct Implemennng Ent:ty to pcrform all of

“asetrd dnce with the provisions-of the Project Agreement; and (b) not take or petrmt to be
tgaken any action which would prevent ot interfere with such performmce

the obhgatmns of the Project Inplementing Exntity sct forth.in the Project Agreement in ‘
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SSUUOR 2.US, Frovision of Funds and other Resourzas f e SR
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Me Rarimiamé ahall ao s Aa TP, 71 , 1
-1 ecipient sQall provids.or.cause. to be provided, ptompilyasigesded the
hl e ey g ]l

‘furds, ‘facilities, services and other tssources!. (a) required- for thitPagieotiiand. (b)
feessary or appropriate to enable the Project Implementing Enﬁ%to}perfmm its

obligations under the Project Agreement, - . S PR

2 . o BT M E R T
~, Section 4.04, Fnsurance: e bt
o . ."_ o A . e ) W o .:.;.\.:.} -, T "“-t ‘.!:.?‘,‘. " » o
- - TheRecipient and the Project Implementing Entity shall make adequate provision
for the mnsurence of any goods required for:theirRespective Parts of the-Project and to be
finenced:out of thé proceeds of the Finaiicing, against hazards incident to.the:acquisition;
If:'ansport&ubp-fan& delivery of the: goods to:the.place of their-use or installation. Any
indemnity for such insurance shall be payable in'a freely ugable Currency to replace or
repeirsuch goods. -~ o, ' il e .
Section 405, Band Acquisition. - <" oo 2ty

% - The Recipient and the Project. Implementing. Entity shall take (or caude to be

 takeid)-all dction to acquire as and when needed all:land and rights. in-tespect of land as

* shall. be required for cairying out their Respective Parts of the Project.and shall promptly
furnish to the Associétion, upon its request, evidence satisfactory to the Association that |
such land and rights in respéct of land are available for purposes rélated to the Project. ]

Section 406: Use of Goods, I'?orfcs' and L.S‘e?jViCES; Mdfﬁtéﬁancq 0ngc:'l£f:’e.s:

PP iRy Bxcept‘ 2s the Association shall otherwise agree, the Recipient and the ‘
Project Implementing Eatity shall ensure that all goods, works and services financed out
of th# proceeds of the Financing are used exclusively for the purposes qf-_thp Project. -

.. (b) - The Recipient and the Project Implementing Entity shall ensure that all
facilities relevant to-their Respective Parts of the-Project shall at all times be: properly
operated and mainfained and that 2l necessary repairs and renewals of:such. facilities
shall bé made-promptly agneededs -~ S e T o i

.:-'Section 407 Plafri.s;,' Daqumnt;s'." R;écord;

ORISR SPPPEOCPI w2 | 0SSR, v~ E T S-S

'(a).'v. ";-ihe}'Re‘cipizﬁt and the Project Implementing Entity 'sh_all.'.ﬁ.zrnish to th.a
. Assosiation all plans, schedules; specifications, report.s’_and r.cozi't.;'act documents for their
Respactive Parts of the Project, and any material modzﬁcanor'ls -c_:f or .addmo}ls‘_»tq‘ theslel
'documents, promptly upon their preparation and in such detail & the Association sha
reasonably request. ey M - . - N
o imient and i -menting Entity shall maintain-records -
. . The Recipient and the Project Im'_p!:.mcntmg Enhty,g z ain-Tecore
; ade@lﬂg 20 're'cprd. the p?ogréss of their Respective Parts of the Pr?jact (inchuding its cosj:

8
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sut of the proceseds of the Finan in the Project, and shall
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furnish such records to the Assosiation upon its request.
o (c} ~ “ The Reeiplent and the Projact Implementing Entity shall refain all records
+ (contrasts, brders, invoiees, bills receipts and cthes. documents) evidencing expenditures
under theirRespective Pirty of the Project until at least the later oft (i) one year after the
. Associution has received the audited Financial Statements covering the period during

wikich th@last withdrawal from the Financing Account was made; and (if) two years after -

thé ' Closing' Dafe. The Recipient and the Project. Implementing Entity shall enable the
‘&ssoéie;ﬁoq‘s‘représcnta;ives to examine such records. . ‘ L8 @

Section 4.08, ,P%é}?éétﬁa.nitorz'ng and Evaluation ...

@ The Recipient shall maintain or cause to be'maintained :policies and
procedures adequate’ to enable it to monifor and evaluate on an ongoing basis, in
‘accordance with indicaters aceptable to the Association, the progress of the Project and

RO o 1 : ey, ol w .

fiio achievement of its objectivesi': « : : Eh oy ot ol B

y -.(bj . The -;Recij)ient -ghall preiaare or cause to be.preﬁared, -péri-édig'réplo.gts '

¢ ({‘Pr‘b‘jéc:t Repdrt”), i forn and substance satisfactory to. the Association, integrating the

- yHsults . of . sitch 'monitoting and. .evaluation * activii{cs «and.. getting  -out ; measues

berommended torenstre thé continned efficient and effoctive cxecution of the Project, and
to-echieve, the Project’s objectives, The Recipient shall furnish of cause to be fumnished
each P-oject Report:to the Association “promptly upon its- preparation, ‘afford the
“Assouiation: 8 ‘reasenablesopportunity -to: exchange: views: with the Recipient and the
“Project Implementing Entity on such report, and thereafter implement such récommended
_ measures, taking into account the:Association’s views on the matter. - - =~ '

g e o8

) - ThaRec:plentshall prepare, of cause to be prepared, and furnish 'tq the

tA3setiation not 1ater thansix moriths-after the ClosingDate, or such earlier date as may
“Beypecified for thatplrpase invthe Financing Agreemént:. (1) & report; of such scope.and
instich datail 2s the Association shall reasonably request, on the execution of the Project,
the performance by the Recipient, the Project Implementing Entity and the Associationof
fHeir fedpective: obligations under the Legal Agreements and the accomplishment of the
 iptifoses of the: Financingsand (i) a plan designed to ensure the sustainability of the
. TP¥8jest's achieveronts, ey T s B o,
Aty e I R I R DT SUTRE

v

g : % ow g™ Y Qg T ‘:._}’.“.".‘,
»Sustion 4.09, Financial Management; Financial Statements; Audits

sl
.

R ol N - P A . :
Lcooka): e Recipient shall-maintain or cause to bé maintained a fmancial

mshagement system and

accordance with consistently applied accounting standards acceptable to the Association,

both in & manner adequate to reflect the operations, resoutces and expenditures related to

the Project.

prepare financial statements (“Financial Statements”) in
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sasiadically auditadiin accordarce
Deflodleally JUitedid AoC0orCancs

independentaudititsaccentable to

hava the Financial Statements
with ths Légal . Agrsements. by
the Association,. ih accordance with :conaisfﬂ_-n?l:«.‘;apgli:d guditing
standards scceptable to ths Association; and; ,.-,_.i;:g,-ig;,?-"i K =, 8
Ty LI Cee wn sdizowaad sott .o
(i)  not later than the date specified in. the. Legalidgreements; furmish
_ oncause-ito. be-, furnished : to - the . Assootations they Financial
. Statsments as sovaudited; and such athen-dpfomatjgﬁ%pqnqmmg
the audited Financial Staterents and such.auditors, ay. the
Association may from time to time reasonably xequesty:... v

Secion 4.10. Cgoperdﬁén.qﬁﬁi’Comftaripé; we e L e o

bs “The Reéipient and J\‘.hé-x!f;es.opi'ation%ﬁall cqopérat,é fully: toassure that the pﬁxﬁéscs
of the Finanicing and the objectives of the Project will be accomplished. To that end, the
‘ R;dipicn_t_ and the Assdeiation shall: g I ‘

-
1 Y

ok Wl e b o LB B e W% T Ea T RPUTT A P -
©a'v(a) o fromtime to time, at thexequest of either one of them, exchange views on
the Project, the Financing and the-performance.of their respectivé ‘obligations under the
Legal Agreeménts, -and-flurnish:to .the other party.all such-information, related to such
njia.ttoi‘s"_as'{tshall'reasona’b]yrequegt; ppd= i’ o e MR w e e o PgllTet g

. (9. promptly inform-eich other of any condition which interferss, with, .ot

PR T O .

threatens to interfere with, suchmatters. "> . - iy

Secton 4.11. Visits -

- ', \l(a)‘ The -Rwi';;iéiat sinall afford all ‘reas,onaﬁlc,' oppdrtuﬁityfforreprwgﬁtqtives of . .

the Association to visit any part of its territory for purposes related to the Financing or the
P'foj;*gcjt‘ Lt T T A o ol gl ot g P

Y O S

their Respective Parts of the Project; and (ii) to examine the godds financed out of the
proceeds of the Financing for their Respective Parts of the Project, and any plants,
installations, - sites, works; buildings, property; equipment, “records. end documents
relevant to the performance of their obligations under the Legal Agreements: :

10

. (5 The Recipient sad the Project fmplemienting Enity shal- enable the
'Association’s representatives: - (i) to-visit any facilities and nstruction sites included in”



(poianding e . 3
%ﬁéé&?ﬁ ;efu:';;aciné’;&g'reement; or (if) under any other egreement between fhie ;

ARTICLE Y
" Financigl and Edonomic Data

Section 5.01. Financial and Beonomic Datz
Mok "0« gy AN ; k
"I:he Recipient shall *furnish” to- the Associationy all. such information as the
: f»&bjsocm_at:on §hali reasonably request with respect to financial and ec¢onomic conditions in
1ts temitory, moh‘zd%pg its balance of payments and its External Debt as well as that of its
pql;ﬂcfd or.admm;strgnqe subdivisions and of any entity owned or controlled by, or
.opeg‘@;g for tl‘le‘ilsiccoa.-mt-_cp'_t’séi;eﬁt ‘ofy the Reécipient or any such subdivigion; and of any
instifution perfomming -the' futictions of a central bank or exchange stabilization fund, or
similar functions; for'the Reeipient.” - .. - vt s '
oot Cancellation; Suspension; Acceleraﬂon; Grant Refnﬁd

i,

1S

Secﬁonaﬁ.pl. Cancellation y'the Recipient .. T

o BE 'ThE.,Recipie_‘nt?‘f?nay; byf"notit'e to the Association;. ca'ncei any: amount of the
Unwithdrapim’ Financing Balatice, except that the Recipient may not cancel any. such
‘amolmt that is subjé'cf'te'B_Spe_éiﬂ-cmi@entws- I ddy = 7 R Bl o

TR o &8 BT e a s . T e

A U SRR LT »aat, boair i 2 “
SR S APRL AP B3 SR TR S

Section {5..02. SwpenﬁqnbgitheAssocfatio?z-' C

. gt g
R o Lt . w . LAL I . E |

5 -\ .ij"la‘ny.‘;;f_thc wéﬁgigp&iﬁad in',paragr?aph_s' (a) through (k) of this Section occurs

-and i§ contintig; the’ Assosiatiottanay, by rotice to the Recipient, suspead in whole or in.

pirt the'right of the Recipient to'make withdrawals from the Finaricing-Account, - Such

i ek ; ich pave.riseto suspension has{or
TR v ok o _aﬁ,whtmuemythe@\‘gm.(oﬁgvents) ‘#'Vhlch gave_ng_e‘_tq suspe .
ig.?c;n:;?gesdhto exist, unless the Association Has rotified the Rec;;_nent s mch'n'gh"t ik
" make withdrawalsthas beetirestéred. - i e

By e e Rosiutent fas:- fulled; “to- make'> payient
N ment . Faildres"The' Recipient has failed : "o e o
) -P?ytﬁ-,'ﬁct- fi1at stick peyment may have beer mads.by a third pm}%ﬁ:
Aithetanding charges or any other amount due.ta.the. Association or

- ; Recipient and
B et nd the ssseationy or. (i) under eny agreement between s RetlpCy
fird party with the agreement

of the Recipient.

11

" e Ba (ivy in ‘consegience-of any guarantee. extended ot other financial obligation .
?fs aa?::nlcli ;ctljfassmned' by the' Assoviation o the Bank to'any

e
e
“Li%.\;h.
My
i
]
|
|
-
!
i
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e ; ¥ g ; y K. i 1t"'\"liu: e Tde
(i) The Project Implémenting Entity has failed to perforin any
: obligation under the Projoct Agreement, - - | .

(&) Cross Suspensicn.. | B L s ;

le'on p part tho

() The Associstivh orths Bk has suspended.in‘who
: right of the Recipient to make withdrawals;under any agreement

with the Association or with the Bank because of a failure by the

‘Retipient to perform any of its obligations under such agreement.
C(D). The Bank hag suspendad 'in'whole or-in. part ﬂieé.rz'gh{:,'ofﬁny
... borrower to make withdrawals under. a:loan agreciment with the

Bank guarantesd by the Récipient because of a failure by such

‘borrewet to perform dny of its obligations noder such agreement.

@ . E;zmbrdinéry&tﬁé&m?aé}ﬁfresﬁlt-;ofgveﬁts;.@ﬁﬁh-ﬁm@é&;ﬁm& after

jtb& date of the Financing Agreement, an .cxm-ao:@inary'sit&aﬁba hag arisen which.makes it
improbable that the Project ‘can bo camied, out orthat-the Recipient; or the Project

Tmplementing Entity will be able to perform its obligations under the Legal Agreement to -

N B0t iy % e l,.,.‘-a'-:“.,-,.';‘i,:‘;;. ey, el i

which it is 2 party.

. r('c.)-"- - .é‘vgnt prior to Efféctiveness, The Assdciéﬁqn; h;so\de:armigad; after the
Effective Date that priof to.such date but after the date of the Financing Agreement, a0

eventt has occurred which would have entifled the Association fo susperid the Recipient’s

. Tight to meke withdrawsls from the Tinancing Account if the
‘beerreffective 6n the date such eventt ocotrrediis . - oS b g

() Misreprésentation. A represchtztion made by th Recipient in of pursuant

to the Financing Agreement, or any représentation, ot sfatement. furnished by the

Recipient and intexided o berelied upon by the Assoeiztion in making the Financing, was

incorrectin any material respect. . .= - v oL -

Financing:Agreement had

@ ~'.5-ffb;ﬁnéubing. Ang' of the: following ‘évents occurs with respect to any

-ﬁi;éncing specified in.the Financing Agreement 1o be: proyided. for- the: Project (“Co-

~ financing”) by financier. (other than the Association or the Back) (“Co-finiancier”), .

| @) L If the Financing -Aigfc"c}ndnt speciﬁes' a 'da.tfe: by which the
agreement with the Co-financier providing for the Co-financing

(“Co-financing Agreement”) is to become effcctive, the Co-

financing Agreement has failed to become effective by that date, or

12
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it {"Co-fi &-;-L J"f" LJ-" ‘-.A,_- _;_.__ urw:;-.-ﬁ_, nowsver, that the
EJr@v”mms of this sub- paragraph shall not h:n.; if the Reciplent
estaplishes o the satisfastion cf the Associaiion that adequate
- funds-for the Project are availabls from other sdurees om terms and
conditions- consistent with: it oct;vatzons under ,the Financing

Agreemcn t,

@) - Subrect t0. sw-pamagrapn (m) -of thm paragraph »*(A) thé: ngh+ to

withdraw the proceeds. of the Cé-"ﬁnancmg has been ‘suspended,
* .daniceled orterminated in whole arin part,pursuant to the terms of
. . the Co-financing Agreement; or (B)-the Go-financing has become
Pa ol e due ahdpayable pnorto ity:agreed mattmty‘ .
v -L.-I' . !‘ur?"\ i ,' L AR, u(,.‘z“ T g ’ ’
(iii) i & Subt-pa.ragcaph (i) cf th;s paragmph shall nat apply if thc Rampzent
©.. .. establishes to the.satisfaction of the Assoclatton that: (A) such
. ... . . .suspession,-. .cancellation, termination or. prematurmg .was not
v e cdused by thé failure. .of. the. recipiént. of ithe; Co—ﬁnanmng to
oo pexformany of-dts Obligations underthe. Co-fidancinig. Agreement;
‘and (B) adequate funds’for thé Project are available- from' other
sourcas on terms and ¢onditions consistent, mﬂz the Rec;pi_cnt"
o‘ohgatmns under the. Fmancmg Agreemcnn

.r".-. .:-”“,, l; \_;.. ..gl‘w".'n B

(h) Asszgnmen# of ObIzganons, Drsposmon of Assets. The Rzmplent -or tha

.Pro_r eci Implementing Entity (orany other entity sespensiblcffox implenenting-any. part-of
the: Prc.]ect),\has, ‘withoutithe corisent of the Association:« (1) essigned-or: transferred, in
whole or in part, any of its obhgafnons arising'under or enfered into pussuatit to.the Tegal
_ Agreer.nents or (i) sold, -teaged; trénsferred; assigned; or otherwise disposed. of any
.| properfy -or assetsfinanced whollyor: inparbiout’;of thé proceeds:of-the Financing;
‘providid; howe.ver; that:the provisions:of this paragraph shalbnot. apply with respeet:to

* transactions. in the: ordinary course.of busitiess which, in the, opittion of the Association:

(A) do not materially and adverscly affect the ability of the Regipient or of the Project
; Implemcnnng Entityt{or such other enfity) to perform any; ‘off its obligations arising under
‘ori/entered ‘into . pusuant-to théEegal. Agreements ot to.ackieve the. objectives. of the

* Project;-and .(B)* dozstot - materially-and- adversely. affect: ;thmﬁnancxah uondmon or
opcraﬁ on of the Prqzathnp[emenhng Bntxty (or such other entxty) : o

: W et Amaate ﬁmha';:;rvn. A TR T e SV S F R ) IR ‘-=r. AL
(1} Meﬁfé‘eishxp The Rempmnt.« (1) has been mpended &om membcrship in

ot cbaac:d to. be- azmml-jen of the Assoczatmn, dr (u) has ceased to be a mcmbar of the

-

’IntematmnalMonef&qu:Fund. I ST o
(i')- Coudxt:mpfmjea Impleme.mmg Entzty . B
oty

(1-) i«\ ,A.ny actwn has been takvn for thc dtssohmm, dxsestabushm*nt or.

142 sxmpensxon of opera*mrs of the Pro;ecfknplementmg Entity (or of

13



Sestion 6.03; Cancellation by the Associ

Lo v (8) ) Susplmsion: . The right of the . _ : .
Financing Account:has been suspended with réspect to any-amount of the Finagiting for a

T, -

(a7
bl

rojest Implemanting Entity (or anv.other enfity respensible
for implementing-any part of the Project) has ceasad 2o sxist In the
same legal form. s that pravailing as of the date of the Financing
Agrasment, ‘ v S w8, e

(i) - In the opinion of the Association, the legal:charaster, ownership or
- controlof the: Project.Implementing Entity: (or of any other entity
- responsihle forimplementing: any.part-fithe Project) has changed
from that'prevailing as of theidate-6fithe Légal Agreementssoasto
. materially andradyzrsely:affectithe.ability.cf the Recipient or of the
. Projéct Implementing Entity (or such: other entity):to-perform any

. of its ‘obligations arising under or: entéred:- into: pursnant-to. the

: Legal Agréemenits, or to.achieve the dbjectives of the Project.
R R T L TP e R Y S T N~ S L DU

.. (® . Addifional Event:+Any.cther event specified:in the.Financing Agreément «
for the purposes of this Section has oceutred (“Additional Event of Suspedsion”). = ..

1 TS IR TN ) L IO % P
; :

ation':. - .

[ RN

. Ifany of ths e\(cnt'é;.ispépiﬁé& in paragraphs (ﬁj'ﬂllroug'ia (e) of this Section occurs
witla rgspect to an’amount of the Unwithdrawn Financitig Balanob; the Association may,
‘by.notice.to e Recipient; terminato the right of the. Recipient to mekewvithdraivals with ,

respéet to'such-amount. Upon the. giving of such notice, such gmount of the Firancing
shallbecancelled: = o o vl e e e ‘el vBET g

o il

Recipient to make: withdrawals ‘from. the

. ’

contimaons period of thirty days: . 1x e e L L S
" 2l “':,:.,“" . N M_" Y 1 o by 5 ’ :

by Amoiiits not Rééﬁfﬁe&.‘ At ﬁi‘lxy»: time, the: Associafioﬂ deterinos; after

1

consultation ‘with the Recipient, that an amount of the Financing will not be requised o -+
. finence Eligibls Expehditures,. < .. EEAEELat

B I A s

G, (i e wp® iy
iV T PRI L v+ TRV A H

.\ (¢)  Fraud; Corruption; Collusion; Coercion. At any time; the Association: (i)

determines, with respect.to any .coritract ‘to bé.:finaticed out of the. proceeds ofi the

Financing, thatcofrupt, fraudulent, collusive or coercive practices were engaged in by

representatives of the Recipient or the Project Implementing Entity (or:ath‘éit.vmipient of

the Financing proceéds) during the procurement or the execution of such - contract,
without-the Recipient or the Project Implementing Entity. (or. 'other recipient of the
Finaneing proceeds) having taken timely, and. eppropriate action. satisfactory to the
Asiociation to remedy the situation; and (ii) establishes the' amount of ekpenditures under

such contract which would otherwise have béen eligible for financing out of the proceeds

of the Financing.”.

- 14
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i out of the procseds of ths ng |
sfarred 10 in the Legal Agree dents; and (i)
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‘(& Closing Date. Afer ﬂwa Cloging Date, thars remains an Unswithdrawn
bmazlcmgBaLance AT

: Scctmn 6,04, Amounts Suiyear 1o Speaza; Cczmzzmeﬂf not Aj‘écfed by Cancef!anan o7
.S‘uspe myion by the .{‘.s'wczatzorz s

3 ‘ No- cancellatxon or suspensmn by the. Assamatwn shall apply to amounts sub*ect '

o anwa‘pecml Comimitment cxccpt as evprcssly prov:d'ﬂd in the: Spcc1a1 Ccsm:m?.ment , :

Sactmn 6 05 Appfic‘dﬁon of C‘anaelled Amoum‘s to Maturﬁzes of the Credzr

Exccpt 2 the Rcclplent and r.he Assocmnon shall otherwme agree, any, cancelle.d |
amouit of the Credit'shall be applied pro rata to the installments of ﬁ1e principal amount
of the C’re:dit falhng due aﬁer the'date of such’ cancellatzon P P

' Sact:cm 6 06 Eventrbﬂfccelerat:on R T DA O
~ Ifany of t.’ne cvents spemﬁed in paragraphs (a) thxough X§3) of t.hls Sectmn occurs
and contitiues for the period specified (if:any), then at.any- sybsequent time, during the
. continuarce ofthe event,-the:Association miay, by notice to'the Recipient, deglare al}t or
. part-of the Withdrawh Credit Balance as;at the date of such notice to be dué and. payable
ithmediately  together : Witk any . .other . Financing Paytents’ due . under - the- Finaneing-
Agreemcnt or these Greperal Conditions.: Upon any, such' declaration, such. ‘Withdrawn
' 'Credxt Balance and Fmancmg Paymcnts shall become unmed:ateiy ﬁuc and payablc. g
& (a) Payment Deﬁzub: A default.has occurred i the payment by tha R=c1p1ent
of any amount due to the Association or the Bank:, (i) under the Finaricing Agreement; or
(1:) under any-other agteement betweerrthe Recipient-and the. As&oclaﬁon, or.(iif) under
any apreement between the Recipient and. the Bank; or (iv)..in consequence of: any’
| guarattes. extended ridther findncial obligation of any Kind assumed by the Association
oor the Ba.uk to .any: third patty.sith-the agreement of the Reclplent, and such default
contm 188 in each case: far a penod of thirty dayq ' - _
.‘Gb}' . Ped‘omnﬁce;ﬂefault L e ey
(i) : A é!efauit has occurrcd int the pcrformance by tho Reciplent of anyl
+ " othergbligation under the Financing Agreement, and such default
continues for a period of sixty days after notice of such default has
béen given by the Assaciation to the Recipient, -+

13



cancel al] mnoﬂntwfeﬁmdﬁpqsuant;b‘&is Scct:foh:. V Lot ww

r  Refumd.

3 A ’ ) i

A Aafars 1 tpred im vhe 2 :
< GRid 48 o 20 11 fRa . parfasema. st LYoty
o et 033 octlrred in ths - perform ance oy the Predact

Im -1=. man e Tubit! -8 - 3 e . . o
umpiementing  Entity. of any i obligation umdep - tha . Project
Agreeniont, and 0k -Jofhnlt anetingy A o il

, _b.ﬁempuﬁ and sush default 2ontinues. ZGF@"-PEI‘IE)‘& of sty day;

- atter notlee of such dafault hag beap giv:g:v‘bayaﬂieaafﬁsacaiatian to

the 1‘“’1"0.}’3'9?;‘ﬁhphr';i-‘en-tingzﬁnﬁfy-éﬁnd‘ﬂ:e Réolpiahtis: e, ., -

. ) R Cog‘?ria?chng; The svent specifiad-in -sub-p&“agiﬁph;(gﬁ;‘{i’i) (B) of Section
,5.02 Kag occurred; subjeit to the proviso of sub~paragraph (g) (iif) of that Soctien. -

@y, Asigntiens of Obligttions; Dispbsifion of ssets, ASt V6N ot
pamgraph (h) of Section 6,02 basoccurred, - . e Ly do o

' L \;"*-‘ g "‘..*"r s .:-.' -

(&) -~ Condition 'bf%Pr_’dﬁz'éinifmpfemenﬁnéﬁEﬁzf@.-suAny--evéﬁt" speEi:ﬁed in sub-

pare graph (5) €i); (7) €ii); or () (iih) ofiSection .02 has vecurred. 4 - :
D Additonal Brent: Ay aiter ovent spetiiel in the Finaneing Agecment

for the pirposes: of thig' Sectioh- has: occurred- and:continuss for the period, “if any;

- specifiedin the Fingn@g-'.&g'{eemept'.(f‘.-:&dditiona”lB?;nt'cfﬂ;mléfaﬁan!*):s v

isigzas @
"'.'_ﬁ-‘jn e iy T

. Section 6,07. Gr“ne.R*?ﬁ‘ﬂd:': i .:'“"""" wied. Gt R LEE § il Iy, el

.. @ If the Assbaiaﬁon-:datermjne& thet an-amount f{-&;eumdmmr- Grant
Balance has been tsed in a ranner inconsistent with the’ provisions of the Financing

- Agresmient: or” these General: Conditios;uithe . Recipient: shall;s upon- notice by * the
Assoidation g theRecipient;. promptly, refurid such.amotmt 4o the Assgoiation. Such
inconsistent usealiall include; withous limitation, use'of such: amount’ tol«{i) make.a
pagment for'an expenditure that is-not an. Bligible Expenditure; or (if) fittinee a contract _

duritizthe prociremett or executiotn of Whichcornipt, fraiidulent, scolusive or: coercive -

' practicés wereienigaged-inby representatives of the.Recipientior-ths Pfo ject Impletnenting

Entity’(bt-other recipiettiof such‘amount 'of the ‘Withdraiwn Grant Balance), without the

- Recipient or the Project It plementing Entity (or other such recipiént) havirg taken

timely and appropristeaction satisfactory tothe Association to rerhedy the situation. -

i 4 LR I P I H ATE SR e g St ".-a‘-.’.- ..' Tay desatu !‘-' .v-. '. '."'!ﬁ".‘
A (b)Y ¢ Bxosptad thé Association may otherwise' detsrmine, the ‘Association shall.

LW
~ by 1<

y a

SectmnﬁOBEﬁ‘ect:veness of Pr'bﬁsians after Cancellation, .S'u_.gpéﬁsiarg, Accel d_.*iqn or
Ndfwithstand..ing any cancéllatfbn,' suapension;. dcceleration or refund undor this

except as specifically provided in these General Conditions, '. | '

16
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ARTICLE VI

Enforceability; Arbitration

. Sectlen 7,01, Enforceability ! L e

The rights and obligations of the Recipient and the Association urider the Legal
Agresments shall be :valid. and. enforceable - in. acgordance with their terms
notwithstanding -the law, of any state or political subdivision, thiersof to the contrary.,
Neither the Recipient ner the Association shall be entitled in any proceeding ‘inder this
Articls to assert any claim that any provision of these General Conditions. or of the Legal

Agresments is invalid. or unenforceable because of eny provision of the "Articles of "

Agreement of the Association.., -

Section 7.02. Failure 1o Exereise Rights

FEges LT

i -No,dolay in exercising, o ‘t‘:n‘,lissi"d'q,'té:exe‘_mi'se,‘ any -right, power pg,r'gmgdj
accruing to;any party under any.Legal Agreement upan any default shall impair any such

right, sower or remeédy: or be- conistried to.be & waiver thereof or an acquiescence in such

- défault, No action of such party in respect of any default, or any acquiescence by it in any

‘default;shall-affect or impair any right, power or remedy of such party in respect of any
'; other 'n_::.‘sub'sequcnt‘defduif.,' o 2 N I ‘

boosa Ve
FETERRR 70 LN

Section 7,03 Arbitration.” - T e,

o

capnadioo
e Sk
‘ .

' ; (a)* | _ .'Ariy:c'a trm‘.xer'sy beh!}e'c_:;f_ﬂ'xe:,plnarﬁps.h -;héﬁimﬁping Agreemeﬁt and any

‘claim by either such party against the otherarising under the Financing Agreement which

has not been settled by agreement of the parties shall be submitted to arbitration by .&n
arbitrs] tribunal (“Arbitral Tribunal”) as hereinafter provided, .. I

, oA W) e N R L I S
. 14 .

" (6} - The pasesto such arbiration shll be the Association end the Recipient,

4(6) * The. Arbitral, Tribunel -~shall,,cbn§i'st:. cfthree farlh;gin'*atéfs-_‘appdintgd, as

follows: (i) one arbitrator shellbe -appointed by tha Assogiation; (ii) a.second arbitrator
‘shall. e appoinfed by the Recipient;.and (i), the third arbitrator:(“Ump?rc") .shall be.
- appointed by agreement:of. the, parties or, if they do, not agres, by the: President of the -

Tnternational Court of Justice ot;failing appointment by said President, by the Secretary-

' : ar

General of the United Nations. If either party fails to appoint an arbitrator, such arbifrator . -
 shall ke appointed by:thé Umpire. In case any arbitrator appointed in accordance with this
Section resigns; diss, or becomes unable to act, a successor arbitrator shall be eppointed in-
the same manner a8 prescribed in fiis Section for the appointment of the original

- 17
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arpiiralor.
# h ..1 Y 34 i o -4 3 3 l,ﬂ' )
fay g Ay tome e s aEen g1 ma g 143 ! =1 5 A A
(&) AL aroizanion procesding may be institited under this Section unen notise

by tae party instituting such procseding to the other party, Such notice shill contain a
siatement setting forth the nature of the coniroversy or olaim to be submitied to
arbitration, the naturs of the relief sought and the name of the arbitrator appointad by the
party mstimuting suck proceeding. Within thirty days after such notice, the otlier party
shall notify to the party instituting the procseding the name of the arbitrator appointed by
such other party, - ’ L .

B L o

(& . If withtin shitydays after the notfce inghituting the scbitration procesding,

. the pertios Havé not agreed Upoh &4 Uripire; either party may request the zppointment of
- . anUsipire as provided inl paragraph (¢) of thig Section-". = e 5.0, v i dete o

» (f) T’hﬁAfbi&a:l,Trﬂmﬁa‘l‘ ;shalll‘cbnvchq-at."mﬁl.i’ timér a;n.dq‘;lé,cé-ﬁg shall ba
fm;! by the Umpire. Thereafter, the Arbitral Tribunal shall determitie-whists and when it

'(8)  The ArbitralFribuinal shall decide all questions relating to ifs cempétence-
and-iitall, subject. to the ‘provisions of* titis Section-and except as the parties shall -

"

" " L -
R Al e, L MW

 otlierwise agrée, deternie its procedurer All decisions of thre: Arbitea] Tribunal shall be
by merifyyote, - L0 T e

NG e e LI S g g o " [
fafs M W e L Tl
' Lol : & 2t

i g 8 R AT B e e T R S e SR
~e (h) * The Arbitral Tribunal shall afford to the ‘parties. & faiy ‘hearitrgand 'shall
render its award in writing. Such award may be rendered by default, An-award signsid by
a majority of the-Arbitral Tribunal shall constitute the award of the Arbitral Tribunal. A
signed counterpart of:the award shall be transmitted to each party.rAny-such awerd
rendered in accordance with the provisions of this Section shall be. final and.binding upon
the partias to'the Financing Agréement. Bachiparty shall abide by and comply with any

- such award rendered by ‘tite “Asbitral Tribunalin accbrdance with the provisions‘of this.
R R Ot R PR S SV

b

(&) The parties shall fix the amount of the remuneration of the arbitrators and - -
such-other pétsons &3 dre requited for the conduct of tho arbitration proceedings, I the
parties do not agree on such'amount before the Arbitral Tribunal convenes; the Atbitral
Tribunal shall fix giich dmount as shall be reasorable under the circumstancea. Bach party
shall defray its own experisés in the arbitration proceedings. The costs ‘of the Arbitral
Tribuiial shall’be divided between ahd bome equally- by the parties. Any question
concechitig the'division of the costs of the' Asbitral Tribunat or the procedure.for payment

of such-costs shall be dstermined by the Arbitral Tribugal, **

-+~ () : - The"provisions for arbitration set.forth in this Section shall be in lieu of
any other procedurs for the settlement of controversies betwéen’ the parties to the
Financing Agreement or of any elaim by either party agdinst the other party arising under
the Financing Agreement. ' : - . :

18
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-
(k) . If within shimy days afier countetpars of the award have been deliversd
t the pardes; the award has not been complisd with, sither party may: (1) snter judgment
upon, or dngtitute, a procgsding  to. enforce,iihe -award in’ any: court of competent

furisciotion agaast the other narty; (if) enforce such judgmient by executiony or (i)
sl  pursue any other appropriate remedy against:duch oibier party for the anforcement of the
gL " award and+the provisions of the Financing Agresment, .Notwithstanding the forsgoing,
L thi¢. Bection shall not.authorize zny entry; of judgment or enforcement of the afvard
o : against the Reoipient sxcept as such procedute may be,ayailable otherwise than by reason
: of the provisions of this Section. - . © o ot Tt e

(D). Service:of any notice or'process in connection with any proceeding under
this Section or in connection with any.progesding, o enfotee anyaward rendered pursuant
to-this Section may.be-made in the manner provided in Section 9.01, The parties to the
 Financing -Agreement waive any and all other requirsments for the servics of any such
Hotlewor process. ... e 0 T TN D I

i

v

LN N O T TR . L e )
N cvEffectiveness; Fermination .. . . .
. " . _4 - M

LT PP

oy N

_ Section 8.01. Conditions Precedent to Effectiveness of Legal Agreements

L

b E-'v"-

. . B T A PRL, T LT P S R C
. ‘The Legal Agreements shall not become effective until evidence satisfactory to
“the Association has-been.furnished to the' Association. that the conditions specified in
-paragrapha(a)%lmugh (c) of this Secti_ohﬁ,hgyc,bg:g_..satia,ﬁefd“-_ N TR T

LR T L
b S

by

). The exseution and delivery of each Legel Agreement o behalf of the
Recipient-or the Project Implementing Entity which.is a party to such Legal Agreement
have been duly anthorized or ratified by all ;}e_cqssgry,g'ovargmental and cqrgoratp action.,

- . ‘(b) If the Association 50 réquests, the condition of'th;a'?rojact Imp!enianting -
_ Entity,. a5 represented or, warranted to the Association, at the date of the Legal
Agresments, has undergone no materiel adversez change after such date.” * - -~

JLIRR Y

Co ) -Eaah-.iofhei 'édngii‘"qn,_us;;égiﬁedin:ch;c Ffmhn'c':iﬁg'Aér@méntps a condition
of its effectiveness has-oceurred -‘(‘-‘Additioggl Condition of Effectiveness”). =~ .. 1

i | Section 8.02. Legc'zl O}::Iin.ions or Certificates

. Ag part of the, gvidenice to be furnished pursuant to Section 8.01, thers shall bé
furnished. to the Asdociation.an opinion or opinions satisfactory to the Association of
counsie] acceptable to the Association or, if the Association so requests, a certificate
satisfactory fo the Assoctation of a-competent official of the Recipient, showing the |
following matters:. - - . . , T :



A sl mnad Torem ] A ctiheahing ol T om 4l y S L. Iy
roject Implénidnting Bntity, that the

i
To2an] & orssvmzmd bn wdiial 4 i A TR S A W ol G Bl
oy "'é‘r'm:zq o walen 145 3 g 123" aert duly” utherized ‘orttatifisd by, and
21 f - o et 37 Lday A 14 s
srecuted and d 3 legally difding 1ion such party in
auéordanca wi AW w Beag @ N5 h g

. () " each other niftter specifisd in the: Finanging Agreement- or reasonably
requ:es;tad by the Associationin donnection the Legal Agreements-for the purpose of this
;'Serctmn"{"Add,ltmhai'Legal*-}\/[a'tteﬁr‘-j, TP T e it re e e,

 Section 8.03. Efectve Dae
| ey Bxcept as the Recipicnt atthe Associationshell otherwise: agnae, the
. Logal*Agréeihentd. shall “enter.'into’ efféct on’the-date’ upeh Which the- Assoéiation
dispatches to/the Redipient and the: Projet I{-'I'Lplcﬁigﬁtm'g-Enﬁthn'dtice' ofits acceptance
of the c‘vidmcg_requiredppxsuant to Section 8,01 (“Effactive Date”). . o e
()" If before the Effective Date, any évent has. occurred which would have
entitled the Association to suspend tho right'of the Recipient to make withdrawals from - -
the Financing Account if the Financing Agreement had been cffective, the Association ' -
may postpone the dispateh of thé riotice referrédo inf pardgraph (a) of this Section unti -
- such event (or.events) has (orhave) ceased to exist - . - T e
- Sec tic;n. 3.;94. Ter:ﬁzgﬁdﬁ?n of Legal fig'réeme_nr'@ fbr Failura to Becéme Effective

Wty
L

% The Legal”Agrecmionts’ arid<all. obligations “of: thie parties; under: the “Legal
- Agreements shall terminate if the' Logal Agreetmentd-hava fiot entered inta.effect by the-
. dato (“Effectivencss Deadline”). specified in the Financing Agreement for the purpose-of
- this Segtior, unless'the Association, after cotisideration .of the téasons for-the delay,
cstablishies a later-Effectiveness Deadline for the purpse-of this Ssction. The Association
shiall, promptly siotify the Recipierit and the Project: Implementing Entity: of such. later
Effectiveness Deadline, © © L e ATy o

-

. Section 8.03. Termination of Légal Agreements on Performance of all Ol'ark’g_d’rions« :
. .(8)  Subject to the provisions of paragraphs (b) and (c) of this Section, the
Legal Agreements and ‘all obligations of the parties under the Logal Agreements shall
forthwith terminate upon fulf payment of the Withdrawn Credit Balance- and-all other .
- Financing Paynientsdue. . 7 - v g : Gn ® g, = '
v .+ (&) Ifthe Financing Agreement specifies a date by which certain provisions of
the Financing ‘Agreement (othér than thess providing for payment obligations) shall
| terminate, such provisions and all obfigations of the parties under them shall terminate on
« the iarlier oft (i) such date; and (i) the date 5n which the Financing Agreement
terminates in accordance with its terms. - R S
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h the Pro jeet Agreemen:
1in and all a_a 23 under r ths Project
A g*,.r,z:enz ghal 1 *ﬁrmna:a on the 'ﬁlﬂu.'f ofs ; &13 date on which tha
Finar.oing. Agmemem. tmzuat.s in au.cc"aaﬂce w:p itg “-'rms he A;soc*aﬁnn shall

sromptly notify. the Project Impmmpmng Entity if the F mncmg Ag”emen* terminates
in aceordanca with, its ta,rm. or:ur to tb= .80 Spu‘h- in the Project Agreement,

A
L2 "'Jl. }‘ﬁ.(ﬂ“ [,&:rl'a:a*‘ﬁ 20T Ang

ART ICLE I:‘I '
Vﬁsceﬂaneuus Premmns
Section 9 01 thmes and Reguem |

: A.uy notice or request required or pefrmtted to be gzven ot mad: under any Legai
Agreement “or any other agresment between the parties: cc:ntcmplated by. tHe Legal
Agreement 'shall be in wtiting. Except as otherwise prowded in Séction 8.03-(a), such
noticé or request shall be deemed to hive been.duly given or made whien it hag been
delivered by hand or by mail, telex or facsimile (or, if permitted under the Legal
Agrsement, by ather electronic mﬁans) to the party to which it 18 required or pemutted to
be.given or made at such party‘s address specified in the Legal Agmament or at such

. other'address as such party shall have designated by notice to the patty giving such notice
or miking Such request. - Deliveries made by facsxmxle transmsmn shall ‘also be .
' conﬁrmed by maﬂ ; .

L Sectmn 9 02 Acnon on Be!zm{f‘ of the ,Reczp:enr a.*:d the Pra_]ect Irrp:’ementmg Enzza:y

RN A RSN
R AR Py - e
S TR ESE

Bl

*;I?L ¥ (E) "Fhe represmtatwe designated by ‘the Rec1p1ent i, the Fmancmg

by | Agteement (and the representative designated by the Project Implementing Party in the

‘33{ ' Project Agreemant) for the purpose of this ‘Section,. or any person suthorized in writing
5H by such representative for that purpose, may take any action required or permitted to be

i

‘taken. pursuant to such Le gal Agreement, ‘and - execute any -documents* required -or
permitted to be exsoutad pursuant tosuch Legal Agreement on behalf of the Rcmpwnt (or

§5Epg
3% .
£

such representative or autherized pérson; prowded that, in the opinion of . such
repres*ntatwe the modificationiof amplification'is seagonable. in the circumstances dnd
will not. substantially. iAcrease the. ‘obligations-of  the Recipient under the Financing
‘Agreement. ‘The Assoeiation'may accept the execution by such repregentative or other
authorizsd person of atiyisuch instrurtient as conclusive evidence that such representatwe
is of such ¢ opmmn. i -

L

;}"c -:the 3% ) ect Implementmg Ent:ty, as thc case may be).

ff ) ; (b) The, represeutahve 50 desrgnated by the Recmient or person 's0 guthorized -
, by such representative midy agree to any modification or amplification of the provisions
3 . of the Financing Agreétment on’behalf of the Recipient by written instrument executed by -

A w w .
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The Reciplent and the Project Implemer m.ug Enm*f snhd ‘imu;,ﬂ to z“iﬂ
iuswmt* on: {a)s J“‘ﬁcisﬂf wden .:;i the authority'of'the person ér parsonswhe will, o
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bu talkkdn of '‘Skecuted: by it inder e Lozal Agresmant to w’fmh it is a.party; ahd (b) the

. avthenticated sp¢o1men sagnamra of each such perscn.
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12,

10,

11
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APPE]
Definitions

—Ud:.tﬂona' Cend;.uov of :f 1cs,:3 means any cmdmon of cﬁ'ccmm 83
apecifiad in the Financing Agreement for the purﬁcs* af aectwn 8.01.(5).

.' ‘Addmonal Event of Acncwratxon“ mcans s.ny event Qf ac:r:elezai:on apecified in
ﬂm mancmg Agreement for the nu'posc of Section 8.06 ().

_“Addztxonal Ewent of Suapensmn“ means zny event cf suspension speczﬁad in ?he

Fma.ncmg Agreement for the | purposs of Secuon 6 02{k}

“Add.monal Lega! Matter” means - each maxter spec:ﬁed in tne Fmanumg r

Agreement OFs, :equeated by. the., Association in ccnnechon w1tn the Laga o
Agreemenis for the purpose of Sectwn .02 (b) : :

.,“.Arb;tral Tribunal” means the arb;tral tr'buna.l estabush.d pursuant to. Section

703

o T
{3 ~7 B g A

“ A.bﬁOClﬂ.tiOﬂ“ means the Intemattonal Development Assocxantm
P WA 'Ha. £

“Assocxanon s Address” means. the Assocmtmn s a&dress spcmﬁed m fhe Legal

Agrcements .for the purpase of Sect:on 9.01,

-‘P,. 3
EL AR i

| “B anlc" means the Intematlonal Ban]c for Reconstrucﬁon and Dévelopment

“Clqsmgcna,te" Tagans. the @ate spcc}ﬁcd in the Financing Agracmem (or such

. later date a3 the Associahon shall establish by notics to the Eemplmt) after which

the Association may, by notice to the Recipient,, temunat: the nght of the
Reczplcnt to-withdraw.from the Fmancmg Account. ,

C i ueaREE EilE. T 7 P ¥
“Ca-ﬁnancxep’:i .means.he financier (other than the Assocmtwn or the Bank)
referred to-in Section.6.02 (g) providing, the. Cmﬁnancmg If the Financing
Agreement ; speoifies -more. - than - one such ﬁnanclcr, "Cc'-ﬁnanmer” fers

separately.to sach:efisuchifinanciers.. .

o i SIS B e 4

“Go-ﬁnancmgz{qmeﬁwgbe ,ﬁnancmg referred to in Scctxon. 6. 02 (g) a.nd specxﬁed
in the. Emancmg&greement provided or to. be provxded for the Project by the Ce-
financier. Jf-the: Financing Agresment specifies more thah one such ﬁnancing,
“Co—ﬁnmemg”,,xefqrs%epa:ateiy to each of such financings.

' J-rxl . xg!-l.i 1.‘

' “Co finar'cmg Agreement” means the agrhement refe::ed to in Sectmn 602 (2)

p:owdmg forithe Cﬁ-fmancmg

.23



15,

16.

17,

it

19,

21.

) Agrcement. ‘.

it of t‘he ;Sroceéda of the I-‘mancmg ==’. ' ‘-_.

Il

okl :mm A"*aemam e*;amri—’-s frors than ong
8 gépatatoly to'each of such ¢ iac:&

“Commitme ot Chr " fedng the Commitient 'chargs paysble by the Recipient
on ‘the: Drwﬁnuam ‘Fiharsing. Balaricé; purduatt to. Section 301 If the
Fi znancmg includes a Credit and a Crant, “Commitment Charge” refers su.,pa;aaalv
to tHe" cotnmitriérit - chargs “on the Unwithdtawn' Credit - Bmantc and the
comnnﬁnent chargc on fhe unm*hdrawn Grant Balance S A
‘Cred:*” feans tﬁs por*mn of the Fmancmg specified in *ha Fma.ncmv Agreemant
as a credit, and which is rcpa jaole pursumt to the prav:swns ot ﬂae Financing

ol

: "Crédxt Account" means the accoiint opened by t‘ne A*ssaczatlon iits. bomks i the
- name of the Ramp;ent to whlch ‘tha amotitit oftha Credit iyoredited:.

 “Curfendy” teahs thé currensy of X ccun!:ry and tﬁa Special. Drawing R.xght. '
“Currency of 2 country” means the currency whmh 3 legal tender for thc payment

of publm and pnvate debts in th}at country S

. "‘Dollar” “S" and “USD” e.ach ‘means thc Iawfui cuxrency of the Umted States of '
."A.tnenca.. HE g R T , .‘v

“‘Eﬂ'ectwc Date“ means the date on whmh the Legal Agreemﬂnts entcr mto effect

pursuant to Sectmn 8 03 (a). A T

"Effectwenesa Deadlmc” ‘means the date rsferrcd to irf Sccﬁtm 8. 04 aﬁer whmh

the Lagal Agreements shall termma.té 1f théy have not: ehte-ed mto affect as,
- provzded i1 that Sectaon. ) ,

“Ehgible Expend1ture” meéans an exoendtf:ure the paymcnt for whmh meets the
requirettients of Section 2.05 dnd' wlnch is consequent]y ehgxble for ﬁnancmg out

ol

‘“Eu'o’ ‘€’ and “BUR" each means the Iawful curreucy of tha rnember states of

the Européan Union that adopt the single currency in sccordance with the Treaty

" establishing' the Burdpean Comnmuty, as amended by the ’I‘reaty on: European
| ‘Umon |

‘“External Debt” meaﬁs any debt thh is or may become payable ina Currancy
other than the Currcncy of the R.ec1p1ent. , : ,

' “ancml Sta.taments” ‘means the ﬁmmc*ai sfgtcmcnts to bo mmntamed for the ,
' Pro_]ect as.provided i m Section 4. 09 .

24
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A nanaiie’! e 298! fa e Taadis 1 dlaa Tmanoins Aorasradnd oees 33 A may dpn
Fahaiake me2aad. (&) { : TARCINE AZresinans Diovidad 3
=t f8 . - ) i - .

ClemAatd Aamiay (= +5 ™ g P w L 4 ' 3 - {ampy ey e -ri
Crodit only; (b) the Grant if in Agresmenst provides for a Grant only;
e Y il A T I Y s 3 Yttt a A IENCE . L W W)
Ul ie) QOui' e Crﬂalt. and the Grant i e fhancns :*.Lgfawem-:ﬂt :f‘—TfEd‘Sﬂ o oot

3 Credit and 2 Grant,

“Firancing Account” means: (s) the Credit Account if the Financing Agreement
- providea for & Credit only; () the Grant Account if the:Financing Agreement

provides-for a Grant-only; or (c) the Credit Account in respest of the Credit and
the Grant Account in respect of the Grant if the Financing Agreement provides for
a Credit and a Grant. ' L . .

' ‘_‘f‘ina:ncing. Agraﬁnm’f% ‘nﬁ’gar_xs .the. fi'ziancing agreemwt, b.etwéén.~thc.,Rccipiént
- and the Assosiation.providing for:the Financing, as such agreement may be

v aménded fromiima to tithe.. “Finaticing, Agreement” includes, these General

28.

29,

30,
31,
: 32-

33,

~Agsoclation pursuant.tor therFinan

Conditions as applied:to the Finan¢ing Agregment, and all appendices, schedules
- and agrecmients supplemental to-'eheﬁinancin'g Agreement. - ' ‘

“Financing Payment” means . any -amount’-payable, by the Recipient to ‘the
singiAgreendent- brthese: Genieral, Gonditions, -

" including (but fiot: lidited to) any amount. of the Withdrawn Credit.Balance, the

by |

« Service Charge; the Commitment Charge, and any %g:ﬁmd of the Wxthdrawm Crant
-Amount payable by the Recipient.. BT T

1}
Wow .
sa. 3P, et

“Foreign Expenditurs” means an expendituze in the Currency of eny country éther

. tharrthe Recipient for goods; works or services supplied ffom the territory of dny
'cﬁuntrjtpthcr:thanlths:_l’ce,cipientv Y T T IR P

o o B v W sy .,' . o ) i . ' "";_ : Yo
-, “Granf" means the portion of the Financing specified in the Financing Agreement

as a grant, e : 8 R !

' “GramAtceunt” ‘means-the account opened by the A;s,oéiati'oﬂ in its books in the
- -nsmiofthe Recipient:to which the amount of the Grant is credited.

' ‘;‘I,e'gailf'iﬁgreernept" means the Financing Agreement or the Project Agreement.
“Legal Agréeféntsimeans collectively, all of such dgresments. '

5 B 18 .'_[,dy_arﬂggﬁ_;.;‘.!.jﬁ Fo T . R . . " o
“Local*Ekﬁéﬁﬂimrefi méany an expenditure: (a) in the Currency of the Recipiént;
ot (b)forgoéds; works or services supplied. from the territory of the Recipient;

 provided; hoWever, that if the Currency of the Recipient,is also that of another

country frothfithésterritory of which goods, works or services ar¢ supplied, an '
expendituré.in such Currency for such goods, works or-services shall be deemed

C g e

to be a Foreign Expenditure. = - ° '

e pvia
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38.

39,

' -Cbtnmtment Chargcs &epayab o Ty

"o
: '-;
i

¥

3 3 = P 4
Pa jmenz uwmmw means the Currency specified in the' F ra:m ng AZLS
bep

which Fmanf';::z Payments :# o d p msusnt to. ;ecucﬂ‘ 3 u” (&)

W et e

: ‘Pa},m*nt Dat.." means ~ach (h e svccx.“cd in the, Fmancmg Agrﬂcmeni c;cmg

on or aftep-the: date 'of the- Fmancm Avrecment on. whmh S*mm Charges and

o ""5

‘Pnnmpal Payment Datc” means. sach date specified in thv Fmancmg Agracmem |

Con wh:ch anmstmlment of ;ha pnncipal amotunt of tha Cred.tt mpayabla

ol

: "Pro_;ect” maans tha projcct descnbad it the anancmg Agrccmenf,..fer whxch the .’

Fumncmg is” granted, a3/the-description of such project. may be amended fron;

‘time totime by agreement batw e the Rempmnt andthe Association."

“Projéctl Agz'eemenﬁ’a m:esms ‘the- agrccmcnt~ betwccn the- Assocmtxdn and the

Pro_}ect Bnplemmtamn Entity.r2lating to: the. nnplementatzon of all.onpart of the-

. Projects: a4 :such” agresment” may be ‘amendedr. from - time: to time, .. “Project

: 404.1

41.

43,

v 43. !

K Agréémeﬁt”’ cludes these:: General ‘Conditions a3 applied’ to.:the Project:
. Agreemenit, and ‘a1 appendices, scheduies and ag:rccmmts, supplemental, to the

Prmect Agreement. _ S
“Projbct Implementmg ’Enhty" means a- legal cnnty (othcr than the Rec:pnent) '
which is: responsible for implementing all or & part of the Project and which is a
patty to the Project Agreement. If the Association enters into a Project Agmcment

' with more thar one such entity, “P:o; ect Implemenung Ennty" refers sepa:atezy tc

cach such. entity. .

“PrOJect Implemenmng Entlty g Address” means. the.; Project’ Implemen!mg o

'Ermty 3 addrcss specified in- the Pro_}ect Agz‘eement for the. pumosemf Sectlon

901 B o , 8, .

' “Pro_;cct Implementmg Bnuty 8: Representauve” means the Pro_;ect Ixnplamentmg o
. Entity’s repreeentatwe 8pe01ﬁed in the Pro;ect Agrecment for ﬂu.-. pu:posc of
: Secmon902 (a) o ‘ 5 g IR J

"Prcuect Preparanon Advmca” :ﬁeans the advance fer the preparanon of the ,
Project referred to in the Fmancmg Agrcament and. repayable in- accordance with

- Sectlon 2.07.

' “Project Report” means éach rcport on the Project to be prepared. a.n,d fLu'mshed to

thc Association for the purposc of Section 4.08 (b).

26 .
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49.

50,
31.
52.

33

54,
55,

t 56.

57.

58,

59.
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53
l I3t

“?\3*3'?‘3 s Address” means the Racipient’s addr
eement for the purpose of Section 9,01,

“Recipient’s Representative” means the ;wyrﬂsunuativc of the Recipient specified
in the Fmanczng Agreement for the purboss of Section 5.02.

“Respectwc Part of the Pro;cct” means, for the Rempmnt a.nd for any Pro;ecx
Implementing Entity, the patt of the Project specxﬂed in the Legal Agreemisnts 1o
be carried out by it. - :

“Service Charge™ means s the charge speczﬁed in the Fmancing Agreemcnt for the
purpose of Sec‘acm 3.02. _

“Speofal Commitment” moans any spcc:al commitinent entered into or to ba

entered info by the Assocxatmn pursuant to Secﬁon 2,02,
“Specml Drawing, Raght” and “SDR” each means the spemal drawmg right of the

International Monetary: Fund: as valued by it in acocrdance with its Art;clcs of.

A grecment.

“Stcrimg” “£” and “GBP” ‘each mieans the Iawful currency, of thc Umted
Kingdord. i

“Taxes” mclildes imposts, Iewea fass and duties of ;.ny ‘nature, wliether in effect
at the date of the Finaucing Agreement or xmposed after that date. -

"‘Umpxre .means the thu'd arbn‘mtor appomt.d pursumtto Sectmn 7 03 (c)

“Unvnthd.rawn Cred1t Balance” means the amount of the Credxt remalmng

_ unmthdrawn ﬁ'om the Credxt Account ﬁ-om tnne to time.

"‘Unthhdmwn Pmancmg Balance” means the amount-of the Fmancmg temainmg
-,unwiﬂ:dmm from the Financing Account from nmz: to time. ;

“Unwithdrawn Gran‘t Balance” means the amount of the Grant remammg
unwithdrawn from the Grant Account from time to time. '

"Wathdrawn Credit Balance” means the amounts of the &edlt vnthdra.wn from
the Crecﬁt Account and cutstandmg from time to time.

Grant Account and outstanding from time to time. -

27

o

- "‘Wzthdrawn Grant Balance" means the amounts of the Grant wlthdrawn from the .
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